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WHAT DISTINGUISHES THE 
TAKING CHANCES EMPLOYER AND EMPLOYEE? 


And when will you cease to be the latter? 
‘Sub-agent status is the apprenticeship of life insur- 
ance selling. It serves you well as a beginning. 
Lingering in that class too long is expensive. 
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If you’re ready, we can point 
the way to your becoming 








Costs Money 


Owners of property take chances of loss, 


Leaving unprotected, hazards to one’s safety; é : ; 
pay more money defending law suits Choice territory open in the States of 


Than would be the cost of an Insurance Louisiana, Texas, Oklahoma and Ar- 
POLICY, that paysclaims for public liability. kansas. A plan that spells independ- 


The Commonwealth Courier offers Agents a i ° 
splendid coverage of this kind and one that ence and future prosperity for you. 


Proves easily sold. ication will be treated with confidence 


An Employer of Sub-Agents 














Commonwealth Casualty Co. IRA F. ARCHER 
wh. © STEWART a. 8 w. COOK Superintendent of Agencies 
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LOUISIANA STATE LIFE INSURANCE CO. 
SHREVEPORT, LA. 
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A direct contract with the Company 
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Unlimited territory 
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Participating and Non-Participating Policies 


A real opportunity to grow with the 
Company 


BS WNe 


@ 


An equipped office in one of the Reliance 
Branch Office cities, of which there are 
thirty-eight — 

The active co-operation of Reliance super- 
visors in the organization of your agency 


The Perfect Protection Policy which as 
sures more interviews, lower lapse ratioand 
from 25% to 40% more life insurance sales 
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Prospect finding service 
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Newspaper Advertising 


The Reliance Life, which gives its under- 
writers the prestige of a strong, progressive 
institution 
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More than three 
hundred seventy- 


six millions of 

Life Insurance Today, write for our booklet, “Selling 
in f Perfect Protection’’ which gives other 
In TOrce. salient features in the Reliance Program. 


_ “= 
“Sell Perfect Protection 


and you'll sell MORE 
Life Insurance” 


RELIANCE LIFE 
ans 


RELIANCE LIFE INSURANCE COMPANY of PITTSBURGH 
FARMERS BANK BUILDING, PITTSBURGH, PA. 
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JOHN HANCOCK MEETING 


Walton L. Crocker Speaks for More 
Liberal Investment Law 


COMPANY SHOWS RAPID PROGRESS 


New Paid-for Business More Than Doubled 
in Ten Years—Excellent Mortality 
Record 

Boston, Mass., February 13.—The 
auditorium of the John Hancock Mutual Life 
recently completed as a part of the enlarged 
home office, was thrown open for the first time 
to-day for the annual meeting of the policy- 
holders. Before a large assembly President 
Walton L. Crocker presented his annual report 
on the financial condition and progress of the 
company during the past year, which was 
enthusiastically received. This showed that the 
company made a notable increase compared with 
the average increases of life insurance generally, 
writing new paid-for business totaling $524,- 
797,698, and thereby establishing its greatest 
record for new business in its history. The 
company now carries $2,764,000,000 of insur- 
ance on its books, and has over $450,000,000 
assets. 

Several outstanding developments in the busi- 
ness during 1927 which have had, and will con- 
tinue to have, considerable bearing on the growth 
and progress of the company, were specifically 
commented on by President Crocker. Business 
insurance, he said, was becoming quite general ; 
there had been a large increase in the demand 
for estate protection insurance; co-operation 
with banks and trust companies is a service, he 
said, that through their general co-operation is 
rapidly and deservingly gaining favor because 
of its practical use to beneficiaries in lessening 
the chance of unwise investment and helping in 
other details of estate management. 


new 


New investments made during the year 
amounted to $64,803,457, and earnings from in- 
vestments were 5.24 per cent, which was con- 
siderably above the 3%4 per cent required by 
law. Referring specifically to the subject of 
investments, President Crocker said: 

“Delayed interest at close of year on farm 
mortgages reached 3.42 per cent of the year’s 
receivable, and the farms owned under fore- 
closure totaled approximately 3 per cent of the 
whole farm investment. This not wholly satis- 
factory condition, with variations, is common 
to practically all the legion of investors whose 
money has been loaned on what is primarily the 
best security in the world—the ground from 
which comes the peoples’ living. It is a condi- 
tion which no one could foresee. . There is more 
to it than was at first apparent and, due to its 
nation-wide spread, it will take time to cure. 


(Concluded on page 9) 


SITUATION IN MISSOURI 


Restraining Writs Issued by Federal 
Judge 


WOULD DELAY REDUCTION FEBRUARY 
1, 1928 


Collection of Excess Premiums Postponed 

Until Missouri Supreme Court Acts 

St. Louis, Mo., February 15.—One hundred 
and forty-eight insurance companies of Missouri 
Tuesday filed individual petitions in Federal 
court at Jefferson City for restraining orders 
to prevent Superintendent of Insurance Hyde 
and Attorney General Gentry from enforcing 
rate reduction order recently affirmed by Su- 
preme Court. At St. Joseph, Federal Judge 
Otis issued on each petition a temporary re- 
straining order returnable at Kansas City Feb- 
ruary 21 before a special tribunal of three 
Federal judges. Missouri officials are also re- 
strained from revoking or refusing to renew 
company licenses for alleged violation of re- 
duction order or other rate statutes. 


St. Louis, Mo., February 11.—Ben C. Hyde, 
Superintendent of Insurance, and J. A. Rath- 
burne, Deputy State Superintendent of Insur- 
ance for Missouri, in letters sent to the A®tna 
Insurance Company and all other stock insur- 
ance companies writing fire, hail, tornado and 
lightning insurance in the State and affected by 
the recent decision of the United States Su- 
preme Court not to intervene in the Missouri 
rate case, has notified them to file immediately 
with the Missouri Insurance Department in 
Jefferson City information as to their business 
in the State from November 15, 1922, to Febru- 
ary 1, 1928. 

This information is to contain the following 
data : 

Policy number, name of the insured, location 
of risk, commencement date of policy and its 
termination date, term, amount of insurance, 
rate or rates with effective date thereof, total 
premium collected, premium earned during the 
period mentioned and name and address of the 
agent or broker writing the policy. 

In another communication to the companies 
Superintendent Hyde, through his chief deputy, 
takes steps to put into effect, as of February 1, 
1928, the 10 per cent reduction order of October, 
1922, which since has been sustained by the 
Missouri Supreme Court. 

“Whereas, on October 9, 1922, I, Ben C. 
Hyde, under the authority granted me as Su- 
perintendent of Insurance by Section 6283, 
Revised Statutes of Missouri for 1919, did order 
a reduction of 10 per cent on all fire, lightning, 
hail or windstorm insurance rates effective in 
the State of Missouri on or after November 15, 
1922, and whereas the Supreme Court of Mis- 

(Concluded on page 15) 
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WORKMEN’S 
COMPENSATION 


Monopolistic State Fund Measures in 
Massachusetts 


HEARING ON FEBRUARY 29 


Insurance Federation Marshalling Forces 
to Combat Inimical Tendency 


Boston, Mass., February 14.—Senate bill 188 
and House 399, which will come up for hearings 
February 29 before the joint judiciary commit- 
tee of the Massachusetts Legislature, each 
create a monopolistic State Fund for Work- 
men’s Compensation insurance. The Senate bill 
is a petition of the Massachusetts State Federa- 
tion of Labor, while the House bill is that of 
the American Federation, State branch, and 
both are very nearly identical. Even since the 
Massachusetts workmen’s compensation law 
was put on the books in 1912, similar bills have 
been rejected every year by the Bay State Leg- 
islature, and for twelve years and longer the 
labor organizations have attempted, in nearly 
every State in the Union, to get monopolistic 
State funds. 


These two bills have enough of the old ear- 
marks of former bills to make clear to the in- 
itiated that they are the same as their predeces- 
sors in new dress or a bit camouflaged. The 
bills bring some seventy-five or more employ- 
ments under the operation of the Fund; in fact, 
there is almost no class of occupation not spe- 
cifically mentioned as coming under the Fund, 
the only alternative for non-subscribers being 
self-insurance, in which there is the restriction 
as to the adequacy and sufficiency of security 
which would be required from the insurers. 
Contributions also to the Fund would be re- 
quired from self-insurers for certain expenses. 


The control and administration of the Fund 
is provided for in a department known as the 
Department of Industrial Accidents. Every em- 
ployer who employs three or more employees 
must come under the proposed act, except domes- 
tic servants and farm laborers, or lose his com- 
mon law defenses. Rates are to be made, changed 
or revised at will by the administrating depart- 
ment. The death and weekly payments under 
the present Massachusetts law were increased in 
1927 to amounts that have already cost employ- 
ers, it is estimated, over a million dollars; the 
proposed measures increase the death benefit 
from $450 to $700 and weekly payments from 
$18 to $21. 

In a strong circular sent out last Friday to 
its 5000 members in the Commonwealth, the 
Insurance Federation of Massachusetts points 
out the subtle dangers that lurk in these bills, 
and draws attention to them as “sugar-coated 


’ 


schemes” of a few labor leaders to get the 
(Concluded on page 23) 
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point of numbers the Association of Super- 
intendents of Insurance of the Provinces of 
Canada is a very tiny ofganization, but meas- 
ured by accomplishment it is one of the lead- 
ing insurance organizations of the world. I 
have just received from R. Leighton Foster, 
Superintendent of Insurance of the Province 
of Ontario, and secretary of the Association, 
an astonishingly bulky volume which contains 
complete minutes of the proceedings of the tenth 
annual conference, held this past summer in 
Quebec and also a resumé of proceedings of pre- 
vious conferences since organization of the As- 
sociation in 1914. The chief objective of the 
Association concerns uniform insurance legis- 
lation in the various provinces in Canada, and 
how well it has been attained may be judged 
from the following extract from the foreword, 
which was written by Henry Brace, Superin- 
tendent of Insurance for Alberta, and the pres- 
ent president of the Association. The particu- 
lar extract presented refers to work in the 
life insurance field. 

“The most noteworthy achievement of the 
Association has been the enactment of a uni- 
form law of life insurance contracts in all the 
Provinces of Canada except Quebec. The Con- 
ference of Commissioners on Uniformity of 
Legislation is entitled to the major share® of 
the credit for the preparation of this act, but 
the Association actively co-operated in its prep- 
aration and was undoubtedly largely responsible 
for securing its enactment in the eight Prov- 
inces and in maintaining uniformity once se- 
cured.” 

Agreements referring to the inclusion of cas- 
ualty benefits in life policies were reached and 
Mr. Brace states that uniform legislation will 
probably be enacted in the 1928 sessions of the 
legislatures. 

The volume was prepared upon request from 
a number of organizations, including the Cana- 
dian Life Insurance Officers Association. It 
may be obtained, at a cost of $2.50 per copy, 
from W. J. Smelt, Parliament building, Toronto. 

x * * 

—— is the deadliest month of the year, 

according to the Phoenix Mutual Life In- 
surance Company of Hartford. It has been so 
for the past ten years. The company’s index 
of average number of death claims shows that 
in March the claims jump abruptly to 106 from 
the February average of 84. This is an excess 
of deadliness amounting to 27.34 points, the 
year-round average being 78.66. December and 
January are the closet rivals for March's grim 
distinction, their numbers being 90 and 85 re- 
spectively. Then begins the drop, until the dog 
days of August and September become the 
safest to life of all the months, with the low 
figures of 61 and 62 respectively. 

The returning vacationist finds another dan- 
gerous bulge in October, when the index hops 
up 19 points to 81, easing off again to 76 in No- 
vember. 





7\VERY columnist knows that it is always 
“safe” to start with a platitude. You of- 
fend none and may get credit for wisdom from 
the occasional individual who has not heard 
the utterance. On this basis, let me begin by 
saying that “all things are relative.” ©f course, 
it was the famous Mr. Einstein who popular- 
ized this relativity business (without bringing 
it any nearer the popular understanding), but 
he had his precursors. Old Socrates, holding 
forth at an Athenian street corner, consciously 
or unconsciously based many of his arguments 
on that theory, in the abstract. For instance, 
freedom, for him, was a relative proposition. 
When he was out with the “boys” he could wor- 
ship Bacchus at will. On the other hand, when 
the watchful eye of Xantippe was on him, he 
probably measured his capacity with circumspec- 
tion. His drinking, thus, was relative. 
x * x 
VEN life itself is relative. While you are 
imbibing, you are among the “quick”; 
whereas the next morning you may be among 
the dead. In the first instance, life is a thing 
of joy, but the morning-after-the-night-before 
it is more probably a horror from which you 
would fain escape. Merely a matter of rela- 
tivity. After all, there is no real reason why 
affairs should be like that. Man is supposed to 
have sufficient strength in his make-up to with- 
stand any assault of fortune, good or ill. 
Woman’s make-up is different and in these days 
is rather hand-applied than otherwise. 


* * * 


F all the spellbinders and “urge artists’ are 
* right about this line of having a kingdom 
in your soul upon the throne of which you your- 
self are seated, then the idea of relativity be- 
comes a nebulous quantity. The difficulty with 
that kingdom business is that one more often 
finds one’s self the court jester than the king. 
Naturally, under those conditions, a sense of 
humor is invaluable if the burden is to be borne 
with a brave front. 

xis & 
NE man wears his outward mask gaily, 
flaunting it in the face of the world with 
a.-kind of swaggering arrogance and daring the 
proverbial “slings and arrows.” Another holds 
it furtively before his countenance as though 
fearful that the first knife of sarcasm will rend 
the flimsy garment and leave him exposed to 
mockery and the scorn of his fellows. Occa- 
sionally, exposure of that kind is a good thing 
and results in a flight, a reconstruction and a 
triumphal return. 
* * * 

UST to finish this properly and preserve that 
© continuity about which cinema scenarios 
are supposedly twined—if I had had a good 
idea to start with, this column might have been 
worth reading. As it is, it’s a kind of mental 
nightmare. So you see, the whole thing is a 
question of relativity. 





€ m of the Marx Brothers used to tell a 

gag which went something like this: 

“When I first came to this country, I didn’t 

have a nickel * * now I have a nickel.” 
* ok Ok 


1. fire insurance companies have been try- 
ing for fifty years to make a nickel. Last 
year they made a nickel. Forty-eight State 
Legislatures are planning to split it forty-eight 
ways. 
* ok Ok 
_ the fire insurance business was profit- 
able in 1927 but for goodness sake, DON’T 
TELL ANYONE ABOUT IT! 
+. oe 
NDERWRITING profit in the fire insur- 
ance business is like a bottle of genuine, 
ante-bellum Scotch. You risk your life to get 
it and then you have to sneak off in a dark 
corner to enjoy it for fear some snooper will 
snatch it out of your hands. 
x ok Ok 
BUNCH of traders start whooping up in- 
surance stocks and the watchdogs of the 
downtrodden shout, “Excess profits.” 
* ok x 
RE we mice, gentlemen, or are we men? 
Are we underwriters, gentlemen, or are 
we money-lenders? 
* * * 
EMINDS me of a certain, obscure poet 
whose books are published in fancy, de 
luxe editions because a small coterie of admirers 
believe that Posterity will pronounce him an 
Immortal and that his first editions will bring 
fabulous prices fifty years hence. 


* * X 


MONG the intelligentsia his name is spoken 
in hushed, reverential tones. The Ladies 
Literary Societies stuff him with cinnamon 
toast and tea. He’s a Literary Lion and a So- 
cial Wow. 
* * * 
| edd if he had to depend on the earnings of 
his poems for a living he’d be parking 
his lean frame in the Mills Hotel and snatch- 
ing his breakfast in the Greasy Spoon. 
* * x 


ET’S not be too harsh on the courts and 
4 the legislatures, though. They probably 
reason that never having had an underwriting 
profit before, the companies wouldn’t know what 
to do with it, anyway. 
x ok * 
F course, some foolish cow might kick over 
a lantern or the bottom might drop out of 
the market and paper profits would be just a 
memory—but what’s the idea in bringin’ that 
up? 
x * * 


Am I RIGHT ?—Or am I right? 
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HIS issue of THE SPECTATOR is 

printed in two parts, Part II consist- 
ing of a complete index to Volume CXIX 
of THe SpectTATOR, which volume includes 
the weekly issues from July to December, 
1927, inclusive. The index has been care- 
fully prepared and is believed to be a 
valuable reference to the events of ‘the 
insurance world during those months. 





AMERICAN MEN TABLE PROPOSED IN 
NEW YORK 

HE announcement last week that a 
committee appointed at the sugges- 

tion of the superintendent of insurance 
of New York to suggest desirable changes 
in the New York Insurance law with 
reference to the operation of life insur- 
ance companies, had included in their re- 
commendations amendments which would 
permit the use of the American Men UIti- 
mate Table of Mortality as a standard for 
the valuation of life insurance policies in 
that State, will undoubtedly create wide 
interest. It has been expected that such 
action would be eventually taken in that 
State, but the amendments proposed to 
the Superintendent would make January 
I, 1929 the effective date, which is much 
earlier than had been in most minds. It 
may be expected that the hearings to be 
held in the department offices late this 
month will be largely attended and that 
much interesting opinion will be voiced. 
New York State is the domicile for a 
number of the larger mutual companies 
and it is probably a fact that they domi- 
nate the life insurance business done with- 
in its borders. This fact, however, should 


not cause those interested to lose sight of 
the interest of non-participating companies 
in the permissive use of a more accurate 
mortality table for valuation purposes. It 
has been previously pointed out in THE 
SPECTATOR that the non-participating 
companies are forced to make rates which 
are considerably higher than the net cost 
in the participating companies unless they 
have a surplus of such proportion that a 
deficiency reserve can be set up without 
lowering it to a point of danger. Only a 
very few companies can do so. This has 
resulted in the development by those com- 
panies of sub-standard business, since 
they have not been in a position to com- 
pete for the highest class risks upon a net 
cost basis. There seems to be no good 
reason for so penalizing the non-partici- 
pating companies longer, and this is prob- 
ably what the committee had in mind. 

The American Men Table has been 
widely discussed during the past two 
years, such discussion having arisen as the 
result of the presentation of a paper on 
the subject at a meeting in the fall of 1925 
of the National Convention of Insurance 
Commissioners. The author, William M. 
Corcoran, actuary of the Connecticut In- 
surance department, recommended its 
adoption in all states as a permissive 
standard. Since that time three states 
have taken such action, namely Connecti- 
cut, South Carolina, and Indiana. It has 
also been made permissive in Canada un- 
der the Dominion insurance act. By rea- 
son of the fact the New York Insurance 
Law is by way of being a model through- 
out the country considerable importance 
attaches to a proposal of the sort in this 
State. A survey of actuarial opinion 
made early in 1926 by THE SPECTATOR 
indicated that many prominent actuaries 
favored its adoption and there is reason to 
believe that many more have since come 
into the ranks of its proponents. 





DOWN WITH THE “FENCE”! 

HE interest of casualty and surety 
T companies in crime prevention is 
basic. The proposition, 
comes to this: Crime causes losses, losses 
cost the companies millions of dollars, 
hence anything calculated to stop crime 
is of benefit to the companies. Also: 
Losses sooner or later raise insurance 
rates and bring about greater selectivity 
in risks so that policyholders too. have a 
definite concern in the situation. 
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boiled down, 


In New York city alone, hold-up, rob- 
bery, burglary and credit frauds cost the 
public about $6,497,000 in 1927 and only 
some 10 per cent of the stolen merchan- 
dise was recovered by police. Back of this 
total, which is both a result and a major 
cause for organized crime, looms the 
shadow of the criminal receiver of stolen 
goods, the “‘fence,” as he is called. 


If the operations of the “fence” are 
curtailed ; if his apprehension and convic- 
tion are made easier, crimes of robbery, 
hold-up, burglary and credit fraud will 
wane. There are two present proposals for 
accomplishing this dual purpose. One is 
in New York State and the other is Fed- 
eral. That a Federal change in law de- 
signed primarily to convict the “fence,” 
should come before the legislators was 
certain. The malefactions of the “fence” 
transcend the boundaries of States. Goods 
are stolen in one locality and are shipped 
to another. Trains, trucks, individuals 
and even aeroplanes are used for such 
illicit transportation. 

On another page of this issue of THE 
SPECTATOR will be found a description of 
the main features of the Federal measure 
which was prepared by Charles H. Tuttle, 
United States attorney for the Southern 
District of New York, and was introduced 
by Congressman La Guardia. It would 
make the arrest and conviction of the 
criminal receiver of stolen goods much 
simpler and would enable the authorities 
to put a definite end to a large portion of 
this kind of crime. 

In New York State, two prime consid- 
erations are before the lawmakers. One 
requires “reasonable inquiry” on the part 
of the buyer to determine the origin of 
the goods and the character of the pur- 
chaser ; and the other would permit a jury 
to weigh in evidence the uncorroborated 
tertimony of an accomplice in such cases. 
Both of these are needed reforms if the 
enforcement of law and the protection of 
the public are to be achieved. 


Here is a chance for casualty and surety 
men to support a movement which di- 
rectly affects their interests. Here is an 
opportunity for concerted action. THE 
SPECTATOR began its campaign in favor 
of this legislation nearly two years ago, 
but we cannot do it alone, nor do we ex- 
pect to. Industry and commerce are or- 
ganized against the “fence.” Let insur- 
ance, which has so much at stake, follow 
suit. 
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Acacia Mutual Life Association 


Summary of Annual Report as of December 31, 1927 





ASSETS: LIABILITIES: 
First mortgage loans on improved real estate$12,916,965 .69 Policyholders’ dividends not 
Ne i aN ec 56 55-0 Sse eae 1,376,733 .55 yet due................. $436,486 .74 
<irensiy el 1.607.400 ye Reserve for taxes accrued..... 160,000.00 
on ri ee SE le a a aaa Sk , , . i Premiums and interest paid in 
Cash in banks and in office................ 360,409 .85 i i ee 149,297 .87 
Loans on Association’s Policies............ 4,072,233 .14 Miscellaneous............. 145,055 .67 
eS EO a ae er ar 70,000 .00 ar oe ree eee 
yy 
Net premiums in process of collection ...... 2,523,070 .60 __ $800,840.28 
Ce oo: 442,575 .04 BALANCE TO PROTECT POLICY CON- 


TRACTS: 






























Legal reserve requirement— 

American Experience Ta- 

ble of Mortality and3144% 

interest on all policies. , .$21,149,345 .05 
oo Rea a 1,329,202 .54 


TOTAL ASSETS........ .. 2... $23,369,387 .87 $22,478,547 .59 





Another Year of Great Progress 


Mew tnedirance paid for. ............ 666.26 ccc cence scseces $55 057,500.00 
Oe Ce ee ih ic: re 37,981,370.00 
Insurance in force December 31, 1927.................. 264,258,116.00 
Dividends paid or credited to members................ 1,183,988.27 
OE RR are OS ed en ee eri ae 23,369,387.87 
DUNEDIN Fie? Ae ne Be Ve isha 4,119,502.94 
RRR INI 8 i ce Keka ellen nivel ratte as eas ots 4,019,931.82 





The first and only mutual old line company to reduce its premium rates so that its 
policyholders get the advantage of the low initial rates of the stock company combined 
with the dividends of the mutual company. 





PROGRESS DURING THE PAST TEN YEARS 


YEAR ASSETS SURPLUS INSURANCE 
In Force End of Year 
1917 $1,359,858 $68,566 $19,809.512 
1919 2,220,990 70,013 37,657,924 
1921 4,613,495 316,961 101,222,295 
1923 9,417,807 971,438 152,190,700 


1925 15,695,944 
1927 23,369,387 


1,306,269 196,145,636 
1,329,202 264,258,116 





WATCH US GROW 


This record is all the more remarkable when it is remembered that ACACIA does not 
accept brokerage business, reinsurance business, group insurance or other wholesale 
insurance. All its insurance is written directly on selected risks. 





WILLIAM MONTGOMERY, President 


HOME OFFICE, 13th and F Streets, WASHINGTON, D. C. 


























Feb 


Life 


Seve 


W 
ment 
Wor 
polic 
shou 
poss’ 
Febr 
Vete 

Ca 
Perl 
com! 
Pruc 
Met 
the - 
frate 
their 
ernn 
rein: 
fave 
of t 
Bur 

iY 
the 
unle 
in t 
sub- 
pers 
com 
mer 
poin 
senc 
pani 
fit 

gt 
dire 
by 1 
pan 
the 
to b 
ness 
and 
the 
nec¢ 
bec 
Goy 
the 
Far 
dra 
He 
cha 
be ; 

T 
nun 
pol: 
met 





Sday 


I | 











February 16, 1928 





THE SPECTATOR 











LIFE INSURANCE 





SPEAK FOR VETERANS 





Life Insurance Officials Recommend 
Liberal Terms by Government 





JOHN K. GORE A WITNESS 





Several Reforms in Adminisration of 
Bureau Suggested by Life Men 


WasuHIncTon, D. C., February 11.—Govern- 
ment life insurance policies for veterans of the 
World War should be at least as liberal as the 
policies issued by commercial companies, and 
should be offered at as low a premium rate as 
possible, representatives of the companies on 
February 8 told a subcommittee of the House 
Veterans’ Committee. : 

Called to Washington by Representative 
Perkins of New Jersey, chairman of the sub- 
committee, John K. Gore, vice-president of the 
Prudential Life; J. D. Craig, actuary of the 
Metropolitan; William MacFarlane, actuary of 
the New York Life, and representatives of the 
fraternal companies offered the co-operation of 
their organizations in any drive which the Gov- 
ernment might undertake to have ex-service men 
reinstate their insurance. All who appeared 
favored liberalization of the policies, and also 
of the regulations under which the Veterans’ 
Bureau operates. 

The Government will not be able to induce 
the ex-service men to reinstate their insurance 
unless they offer every benefit thag is carried 
in the commercial policy, Mr. Gore told the 
sub-committee. The bureau should adopt a more 
personal tone in dealing with the men, he said, 
commenting that at present the men receive 
merely their premium notice each month, and 
pointing out that when a commercial company 
sends out a premium notice it usually accom- 
panies it with a little leaflet showing some bene- 
fit which may be secured from the company. 

The same authority should be vested in the 
director of the Veterans’ Bureau as is exercised 
by the managing officials of a commercial com- 
pany, Mr. Craig declared. At present, he told 
the subcommittee, it is necessary for Congress 
to be appealed to whenever a change in the busi- 
ness is desirable. Red tape would be eliminated 
and much time and friction saved by permitting 
the director to make such changes as he found 
necessary from time to time. Payments made 
because of disabilities should be borne by the 
Government and not deducted from the face of 
the policy, Mr. MacFarlane declared. Mr. Mac- 
Farlane, as actuary of the War Risk Bureau, 
drafted the policy now used by the Government. 
He also recommended that the premiums 
charged for the Government insurance should 
be sufficient to cover the insurance only. 

The American Legion is anxious to have a 
number of additional benefits included in the 
policy, it was declared by Clarence K. Ham- 
mett, Trenton, N. J., agent of the Massachu- 





setts Life. He recommended that disability pay- 
ments be increased from $5.75 per $1000 monthly 
to $10.00 per $1000, the rate paid by the com- 
panies. He also recommended that the policies 
be expanded so as to include all the benefits 
offered in a commercial policy. 

Representatives of fraternal companies also 
appeared before the committee to explain their 
methods of doing business, and assured the com- 
mittee that at the present time their operations 
are on an entirely different basis than they were 
some years ago, meeting references which pre- 
viously had been made to show that years ago 
it was difficult for a fraternal organization to 
keep its policyholders because of the continual 
increase in rates as the policyholder became 
older. 


GEORGE T. BRYSON IN IMPORTANT 
POST 
Made Inspector of Agencies of Sun Life’s 
United States Department 

RICHMOND, VA., February 11.—George T. 
Bryson, prominent young Virginia insurance 
man, has been named by the head office of the 
Sun Life Assurance Company of Canada, at 
Montreal, as inspector of agencies for the 
United States Department. This is an admin- 
istrative office supervising the company’s thirty- 
two State divisions in the United States. He 
will leave this week to begin his new duties. 

A banquet in his honor was given by mem- 
bers of the Virginia division of the Sun Life 
Assurance Company at the Jefferson Hotel last 
week. Neil D. Sills, division manager, was 
the principal speaker, and O. W. Gilman, divi- 
sion secretary, served as toastmaster. Repre- 
sentatives of the company from Norfolk, Ro- 
anoke, Lynchburg and other Virginia cities at- 
tended. 

Mr. Bryson, who is thirty-two years of age, 
is a graduate of John Marshall High School, 
Richmond, and attended the Carnegie Institute 
of Technology, Pittsburgh. During the World 
War he served nearly two years overseas as a 
lientenant in the air corps. He entered the Sun 
Life Assurance Company of Canada under Mr. 
Sills, who has been manager of the Virginia 
division for more than twenty-five years. Mr. 
Bryson served as solicitor in Richmond; man- 
ager of the Norfolk agency, and, for the past 
two years, as agency assistant for the Virginia 
division. 


W. R. Zulich Elected President of Reserve 
Loan Life 

W. R. Zulich, who, in 1897, was one of the 
organizers of the Reserve Loan Life Insurance 
Company, of Indianapolis, Ind., and who has, 
since that date, served in the capacity of vice- 
president and treasurer, has been elected presi- 
dent and treasurer of that company, succeeding 
Chalmers Brown, who died January 28. 
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LINCOLN NATIONAL 
APPOINTMENTS 


A. L. Dern Made Manager of Agents 








PUBLICITY DEPARTMENT ESTAB- 
LISHED 





E. P. Hermann Heads Division Which Will 
Edit Publications and Devise Sales 
Promotion Literature 

Walter T. Shepard, vice-president and man- 

ager of agencies of the Lincoln National Life 
Insurance Company, of Fort Wayne, Ind., has 
relinguished the latter half of his title and A. L. 
Dern has been made manager of agencies. Mr. 
Dern has been connected with the company 
since 1917 and, as superintendent of agencies, 
has been Mr. Shepard’s chief assistant. He was 
formerly actuary of the Pioneer Life. Vice- 
President Shephard will continue to be active 
head of the agency department. 
, Two new superintendents of agencies have 
been promoted from their positions as assistant 
superintendents: V. J. Harrold, eight years 
with Lincoln, and previously a newspaper man, 
and R. N. Rafferty, for fourteen years an agent 
and unit manager for a large Eastern insur- 
ance company. W. T. Plogsterth as assistant 
superintendent of agencies continues to handle 
at the home office the technical details of the 
department. F. W. Gale, who for five years 
was a member of the California organization 
of Lincoln Life, has been made an assistant 
superintendent of agencies in charge of Western 
territory. 

The Lincoln National will inaugurate a pro- 
gram of publicity and sales promotion which 
will be handled through a new division. E. P. 
Hermann, who recently came with the com- 
pany as manager of publications, will head the 
new division as advertising manager. He will 
be assisted by R. H. Martin. Sheldon Hine 
will be in charge of the art work. 

Four types of activities are included in the 
plan as at present outlined by Mr. Shepard in 
the new division. 

First, of all the field and policyholder pub- 
lications are to be enlarged, amplified and 
refined. Careful attention is to be paid particu- 
larly to the agents’ magazines, to agency bulle- 
tins, and to other periodic publications designed 
to help men in the field. 

Secondly, trained reporters will organize the 
work of passing on to the press reports. of 
activities of agents and home office folks, of re- 
search and developments in the Lincoln labora- 
tories and research departments, and of other 
matters of news value, in the manner accept- 
able to editors. 

Careful discrimination will be made so that 
any copy submitted will pass the tests of hav- 
ing real news value worthy of its space and a 
genuine contribution to the columns of the pub- 
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Annual Statement 





(CONDENSED) 
YN Year Ending December 31st, 1927 
unseating New business Issued - - §& 75,391,761.00 
Achievement *Business in Force - -  502,544,842.00 
Over Income - - - - - -  23,902,307.33 
ee a Assets - - - - - - 94,909,288.96 
Billion Liabilities - - - - -  91,424,753.40 
IN-FORCE 
on Gross Surplus Earned - 4,833,298.88 








35 Years Provision for Future Profits 
to Policyholders - - 9,152,384.00 


Unassigned Profits and 
Contingency Reserve - 3,484,535.56 


* Qver Five Hundred Million Dollars of protection 
sheltering the homes of this continent 





Lower Expense Rate 
Lower Mortality Rate 
Increased Surplus Earnings 


1928 is Policyholders’ Service Year 





ASSURANCE Ibi e COMPANY 


HEAD OFFICE — WINNIPEG 
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lications to which such items may be sent. 

Thirdly, Mr. Shepard lays great stress on the 
development of sales promotion and sales co- 
operative work in the division, including many 
features, such as booklets, direct-mail literature, 
contests, kits, sales helps, etc. 

Finally, Mr. Shepard plans to centralize the 
advertising activities of the Lincoln National 
Life Insurance Company so that its procedure 
may be standardized and its copy invigorated. 


John Hancock Meeting 
(Concluded from page 3) 

“There is no occasion for anxiety over the 
farm mortgage showing, as the essential sound- 
ness of the security is undoubted. The situation 
requires patience, care and good handling on the 
part of investors, and so far as your company 
is concerned these qualities are being exercised. 
The properties involved are being kept in as 
good working condition as is possible awaiting 
the inevitable turn of the tide. Meanwhile, such 
sales as are being made bring satisfactory terms. 

“In the making of a well-balanced investment 
for the company’s funds, your directors have 
come to believe that judiciously selected stocks 
should find some place. A beginning has been 
made along that line, as the security schedule 
shows. This program will be followed to a 
reasonable degree within the limits of our con- 
trolling law whenever the conditions are deemed 
favorable. Many of our major industries are 
now so well based and so solidly intrenched that 
their stocks are to be regarded as equally desir- 
able with standard bonds.” 

The company is strongly fortified, it was 
pointed out, in surplus funds, which total $36,- 
006,103. 





Excellent Progress of West Coast Life 

The financial statement of the West Coast 
Life Insurance Company of San Francisco, as 
of December 31: last, shows that that sound 
company made fine progress last year. It in- 
creased its admitted assets $1,456,418, and after 
increasing the policyholders’ dividend fund by 
$72,247, the net earnings were $121,544, of 
which $60,000 were paid in dividends to stock- 
holders and $61,544 added to the unassigned sur- 
plus, which now amounts to $787,701. Sur- 
plus to policyholders, including capital stock 
($500,000), assigned surplus and unassigned sur- 
plus, now aggregates $1,907,346. The admitted 
assets of the company are now $15,156,310, and 
its policy reserve is $12,873,680. The company’s 
premium income last year increased about $192,- 
000, having amounted to $3.684,721, and the in- 
surance in force has crossed $100,000,000 mark 
and now amounts to $103,320,000—an increase 
of $4,504,000. New business paid for last year 
amounted to $20,368,000. The Janaury, 1928, 
business as reported by the company shows an 
increase over January, 1927, business of 34 per 
cent, so that the new year has made a very 
auspicious start. The company operates in 15 
States and writes insurance upon numerous at- 
tractive plans. Victor Etienne, Jr., is president, 
Gordon Thomson is vice-president and Charles 
C. Warner is secretary of this progressive com- 
pany. 


ATLANTIC LIFE 
REORGANIZATION 


Edmund A. Saunders Made Chairman 
and President 








FRANK P. RIGHTER IS VICE- 
PRESIDENT 





Andrew D. Christian Becomes General 
Counsel—Other Changes 

RicHmonp, VA., February 11—Edmund A. 
Saunders was re-elected president of the At- 
lantic Life Insurance Company and made chair- 
man of the board of directors at the annual 
meeting of stockholders and directors this week 
in the company’s main offices at Richmond. 
The two offices were combined following the 
resignation of Edmund Strudwick as chairman 
of the board. 

Dr. Frank P. Righter, formerly medical di- 
rector of the company, was chosen vice-president 
and medical director. Andrew D. Christian, 
formerly counsel, was made general counsel ; 
A. W. Parker, formerly assistant counsel, was 
made counsel. 

This meeting, which followed the passing of 
the control of the company’s stock into new 
hands effected here in January, was in the na- 
ture of a reorganization meeting. Directors 
added to the board include Herbert H. Harris, 
Oliver J. Sands, Walker Scott, Morton G., 
Thalhimer, W. C. Woodard and Coleman 
Wortham. Other directors, already named, in- 
clude R. McC. Bullington, Andrew D. Chris- 
tian, Thomas W. Ellett, Rutherford Fleet, Dr. 
J. Allison Hodges, Charles D. Larus, Jr., I. J. 
Marcuse, Thomas B. McAdams, Thomas W. 
Purcell, Edmund A. Saunders, F. Sitterding, 
William H. Sitterding and A. O. Swink. 

In addition to officers named William H. Har- 
rison is vice-president and superintendent of 
agencies; Roy M. Jones, secretary and treas- 
urer; Dr. J. Allison Hodges, medical director ; 
J. W. Swinton, Jr., actuary; H. L. McCon- 
nell, assistant treasurer; David W. Kelly, as- 
sistant treasurer; George A. Shuman, assistant 
secretary; M. M. Blair, assistant secretary; E. 
L. Gordon, assistant secretary; R. P. James, 





Epmunp A. SAUNDERS 
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assistant actuary; Dr. Cullen Pitt, assistant 
medical director ; W. P. Whaley, assistant treas- 
urer; M. T. Abel, assistant superintendent of 
agencies; William R. Gardner, supervisor of 


agents; R. G. Richards, agency secretary; 
Claude C. Farmer, auditor; A. C. Griffith, 
cashier. 


A. O. Swink is manager for Virginia and 
District of Columbia. 

Dr. Righter was born at Smith’s Ferry, 
Beaver County, Penna., in 1883, and in 1907 
he was graduated from the University of 
Pittsburgh. While in the university he was 
prominent in student affairs, and played on the 
football team. For one year he served an in- 
ternship at the Mercy Hospital, Pittsburgh, and 
the West Penn Hospital of the same city. In 
May of 1908, he was made house physician at 
the Markleton Sanatorium in Southern Pennsyl- 
vania. This was a hospital with 125-bed ca- 
pacity, and devoted to the treatment of chronic 
diseases, exclusive of mental diseases requiring 
attendance, and tuberculosis. During his four 
years there he gained valuable medical experi- 
ence and an insight into human nature, both of 
which factors would be so useful and necessary 
in his later field of work. 

Shortly after his father’s death which oc- 
curred just about this time, he accepted a posi- 
tion with the Pittsburgh Life and Trust Com- 
pany as a full-time medical examiner. This was 
in March of 1913, and in a little less than a 
year, January, 1914, he was elected assistant 
medical director of the same company. 

In the summer of 1915, the Atlantic saw need 
for a full-time medical director and began to 
look for a suitable person for the position. Of 
the number who were considered for the office, 
Dr. Righter was selected, having also been rec- 
ommended by Dr. H. A. Baker, then medical 
director of the Pittsburgh Life and Trust Com- 
pany. He assumed his duties as medical director 
of the Atlantic Life October 1, 1915. 








Dr. FrANK P. RIGHTER 
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? HAVE YOU—DID YOU—WILL YOU? 


HAVE YOU 


ever organized and developed a three million dollar 
agency? Have you ever organized and developed a 
two million dollar agency? Have you ever organized 
and developed a one million dollar agency? Have 
you the inclination and ambition to do it again? 


DID YOU 


ever make $25,000 in one year? 
more than $25,000 in one year? 


WILL YOU 
investigate and ascertain what we are driving at? 
Will you be able to furnish a bond and satisfactory 
references? Will you give a clear insurance record 
when making inquiry? 


NEVER MIND 


just at this time whether the proposition involves a 
straight commission, salary and commission, or salary. 


WE WILL 
make five special appointments this year in the fol- 
lowing territory: PENNSYLVANIA with head- 
quarters at Philadelphia; OHIO with headquarters at 


Did you ever make 


Cleveland or some other city to be determined upon 
later; MINNESOTA with headquarters at Minne- 
apolis; ILLINOIS with headquarters at Chicago; 
IOWA or SOUTH DAKOTA, headquarters at Des 
Moines or Sioux City, to cover both states. 


THESE FIVE 


appointments will be closed with those who have per- 
formed along the lines of this inquiry. 


OUR PLANS 


are made. Send with your inquiry your insurance 
history and age, if you are in a position to produce 
not later than April first. 


THERE ARE 


many good young men who at one time were a success 
in this business and left it to engage in some other. 
Now they wish to return and many will do so during 


1928. 
OUR GAIN 


represents 50% of the volume paid for during 1927, 
which volume was substantial. Our new business 
paid for in 1927 showed an increase of 10% over the 
new business of the previous year. 


ADDRESS BOX 150 
CARE OF THE SPECTATOR 




















WEST COAST LIFE INSURANCE CO. 


San Francisco, California 
FINANCIAL STATEMENT, DECEMBER 31, 1927 


ADMITTED ASSETS 
First Mortgage Loans (secured by property ap- 
ora Mla ih alte 2: | s,s $5,550,028 .11 
Bonds and Stocks Owned..................0- 3,696,909 .86 
Policy Loans and Premium Notes (within re- 
0 REO TN RS era ee 3,365,069 .73 
Home Office Building and Other Real Estate.... 1,142,846.65 


150,575 .00 


644,629 .75 
121,578 .72 


RMA RPR DIN RINNNNN sa cstig ale aromyeidic igs o's 1019 9/95)8: 
Net Premiums Outstanding and deferred (Se- 

cure dry feral Pesetwe) . ssc cc sees eee ws 
Interest and Rents Due and Accrued.......... 


Cash in Banks and in Office.................. 459,680 .41 
TN USS Re © Seg ie ne ee 24,991 .28 
TOTAL ADMITTED ASSETS........ $15,156,309 .51 


LIABILITIES 
Reserve on all outstanding policies............$12,873,679 .80 
Reserve for Losses Incurred.................. 145,881 .30 
Interest and Premiums Paid in advance....... 78,531 .85 
Reserves for Taxes Payable during 1928....... 103,533 .08 
Sundry Liabilities Reserve... ...........0066. 47,337 .15 
Oe $500,000 .00 
Assigned Surplus (Deferred and Annual Divi- 
Gen’ TUBES)... oc... esse de 619,645 .16 
Unassigned Surplus............. 787,701 .17 
SURPLUS TO: POLICY HOLDERS 4 oeie'scjeca os 1,907,346 .33 
OA sia seen eis ot 0. 00640 o.0's 6.8 oa, 8 oO OED 


GROWTH IN FIVE YEARS 


Pninbes ee OrOR. .. wo. ccc dl bees od wes 
Dow Mammammen Paid... .. .. .. wes ccc ecsen 
op ee ee ee 
PUMPED. 0... 5 so os Seice cece emis « 
Roeser CROIERIUINS.. . .... sa roe dineietres oS sia 
Surplus to Policyholders................... 


January 1, 1923 January 1, 1928 


$51,665,266.00 $103,619,970.00 
11,551,437.00 20,368,267.00 
1,929,868.70 3,684,720.58 
7,796,799.00 15,156,309.00 
416,984.85 787,701.17 
985,995.00 1,907,346.33 


WEST COAST SERVICE, IN ADDITION TO THE REGULAR BUSINESS, EMBRACES GROUP LIFE, GROUP DIS- 
ABILITY, WHOLESALE INSURANCE, BANK DEPOSITORS’ PLAN, SELECTIVE RISK PLAN, SUBSTANDARD 
BUSINESS AND COMBINATION, WEEKLY ACCIDENT AND HEALTH AND DISMEMBERMENT 


OPERATES IN FIFTEEN STATES 
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EQUITABLE LIFE 
EXAMINED 





Triennial Inspection Made by New 
York Insurance Department 





SOCIETY IS IN STRONG CONDITION 





Steady Growth in Business—Investments 
Are Highly Commended 

The New York Insurance Department re- 
cently completed its triennial examination of 
the Equitable Life Assurance Society of the 
United States, New York, the report of the 
examination occupying over 200 typed pages. 
The examination was in progress nearly the en- 
tire year 1927, and the report covers the three 
years from December 31, 1923, to December 31, 
1926. The period mentioned was one of ex- 
cellent progress on the part of the company, its 
business having grown steadily. 

The examiners reported that “at present the 
Society is in a strong financial position, as re- 
flected in its surplus, which has been increased 
each year for fourteen years from more than 
$6,000,000 for 1912 to more than $55,000,000 for 
1926.” In the three years covered by the ex- 
amination the new business written and paid for 
was as follows: In 1924, 188,798 policies for 
$621,175,383, an average of $3290 per policy; in 
1925, 222,217 policies for $758,436,268, an av- 
erage of $3413 per policy; in 1926, 238,262 poli- 
cies for $823,279,909, an average of $3455 per 
policy. The group insurance written in the 
same years was as follows: In 1924, 122 poli- 
cies for $45,597,560; in 1925, 125 policies for 
$67,151,573; in 1926, 211 policies for $194,233,- 
830. In both the ordinary and group divisions 
the average amount of the policy has in- 
creased. 

In the course of their report the examiners 
say: 

During the period covered by this examina- 
tion the Equitable Life Assurance Society has 
completed its mutualization, a most important 
event looked forward to and planned for many 
years. It has also completed and now occupies 
its own home office building, which has been 
equipped for efficient operation. The space out- 
side of that required by the Society for its own 
use has, with a few exceptions, been rented. 

For a number of years, the Equitable has es- 
tablished new high marks each year for busi- 
ness placed on its books. It has also been able 
to increase its average return on investments 
each year, a very creditable accomplishment. 

Policy provisions have been liberalized, espe- 
cially in connection with disability features. In 
general, it carries out and fulfills its contracts 
promptly and equitably. 

The Society has continued its policy of dis- 
posing of its business in foreign countries by 
liquidation or reinsurance until at present com- 
paratively little of such business remains on 
its books. 

The mutualization of the Equitable Life was 
completed by the purchase of the last three 
shares of outstanding stock in June, 1925. The 
trustees conducting the mutualization plan pre- 
sented their accounts for audit in July, 1925, 
and the stock certificates were canceled in Au- 
gust, 1925, the Society then becoming completely 
mutualized. During the period covered the 
Society increased its limit on a single risk to 
$300,000, and in other ways liberalized its prac- 


tice so as to supply double indemnity and dis- 
ability benefits with term policies and to issue 
insurance without medical examination under 
particular circumstances. 

Comment is made upon the fact that during 
the three years covered by the examination there 
was not a single default in the payment of prin- 
cipal or interest on any of the bonds owned by 
the Society. The general division of the invest- 
ments of the Society in 1926 was as follows: 
Real estate, 2.24 per cent; mortgages, 41.37 
per cent; policy loans, 14.13 per cent; bonds, 
41.07 per cent; stocks, .54 per cent; cash and 
deposits, .46 per cent; miscellaneous, .19 per 
cent. 

In general, the examination shows the Equi- 
table Life to be in a very strong financial condi- 
tion and that its affairs are being conducted 
along conservative yet progressive lines for the 
welfare of its policyholders. 


California State Life Still Advancing 

Excellent gains were made last year by the 
California State Life Insurance Company of 
Sacramento, among them having been the fol- 
lowing: In admitted assets, 11.75 per cent; in 
capital and unassigned surplus, 19.5 per cent, 
and in insurance in force, 7.25 per cent. The 
company now has admitted assets amounting to 
$11,421,244, while its surplus as to policyholders 
amounts to $1,239,473, including $500,000 capital. 
Its net reserve now amounts to $9,689,876. Its 
insurance in force has reached the sum of $74,- 
356,790, the gain during 1927 having been $5,- 
010,061. The company owns its home office 
building, valued at $1,544,923, and other real 
estate appraised at $273,438; holds first mort- 
gages aggregating $4,876,382; holds policyhold- 
ers’ obligations to the amount of $2,610,528; 
owns bonds valued at $634,889; has cash on 
hand to the amount of $347,931, and also has 
various other assets. The California State Life 
has shown steady progress, and its sixteenth an- 
nual statement shows that it is now stronger 
than ever before. President J. Roy Kruse and 
his associates merit congratulation upon the fine 
results achieved last year. 


Big Increases of Bankers Life of Nebraska 

The year 1927 was undoubtedly the best in 
the history of the Bankers Life Insurance Com- 
pany of Nebraska, Lincoln, Neb. The new in- 
surance issued and revived aggregated $16,039,- 
217, and the company closed the year with $124,- 
927,562 of insurance in force, a gain of $7,500,- 
000. The company’s selection of risks has been 
exceptionally good, and for twenty years the ac- 
tual mortality was less than 40 per cent of that 
expected. At the end of 1927 the company had 
assets of $31,247,235, and after providing for 
all liabilities it shows a capital of $100,000 and 
surplus, apportioned and unapportioned, of $9,- 
204,567. The full net level premium reserve is 
maintained and amounts to $21,546,340. Chief 
among the resources are first mortgage farm 
loans amounting $24,130,579; among the other 
asset items being cash, $477,602; loans as on 
company’s policies, $4,917,437; bonds owned, 
$903,376, and the home office building, valued 
at $110,409. The company has a strong corps 
of officers, headed by President H. S. Wilson. 
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NYLIC INCENTIVES and AIDS TO SUCCESS 


















































































New York Life Agents 
Paid for 927 Million 
Dollars 


of NEW BUSINESS DURING 
THE YEAR 1927 


@ This is the largest total secured 
by Nylic Agents in any year in 
the Company’s history, exceed- 
ing their record for 1926 by 


$27,000,000 


The Company’s total insurance 
in force on December 31, 1927, 
was over Six and a Quarter Bil- 
lions, viz., 


$6,285,800,000 


q In their service to the public, 
Nylic Agents continue to pros- 
per and to forge ahead to greater 
achievements. 











“Is it any wonder that, measured by 
usual standards, Nylic agents are 
industrious, persistent, satisfied 
and happy?” 














old Madison Square Gardena 


NEW YORK LIFE INSURANCE 
COMPANY 


346 Broadway, New York 
Darwin P. Kingsley, President 





New Home Office Builé‘ng now being 
erected on the site of the famous 
eee 
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WE LEAD THE WORLD IN OUR HOME STATE IN OLD LINE INSURANCE IN FORCE 

















JANUARY 1, 1928 
Insurance in Force....... $201,354,817.00 




















Admitted Assets.......... 24,027,509.84 
Total Liabilities to Policy- 
holders and others...... 22,820,135.46 
Capital and Surplus...... 1,267,374.38 
COMPARATIVE TABLE 
Insurance Admitted 
in Force Jan. 1 Assets 
|  $36,853,610.00 1910 $5,064,430.36 
42,410,962.00 1912 5,732,085.84 
46,442,058.00 1914 | 6,126,666.23 
50,281,615.00 1916 | 7,229,108.07 
62,336,698.00 1918 8,671,320.91 
92,109,284.00 1920 10;688,859.82 
130,004,110.00 1922 13,263,529.36 
150, 137,940.00 1924 16,198,597.91 
175,489,299.00 1926 19,541,951.43 
201,354,817.00 1928 24,027,509.84 











ment, 


and good agency 
That’s what makes a good company. 
above look good to you? 


What makes a good company good? 
good fieldmen in good territories, a good Manage- 
openings for good 
Do the figures 


Good Policies, 


THE FRANKLIN LIFE INSURANCE COMPANY 
Springfield, Illinois 


men. 





























LIFE INSURANCE COMPANY 
intends to open an Agency in 
BRADFORD, PA. 


If offers—to the right man—an exceptionally good proposition. 
The man we want must have a clean and commendable record. He should 
also know how to select, train, and stimulate sub-agents. 
Compensation will include generous commissions and renewals with drawing 
account or salary and expenses. 
If you can “‘fill the bill,’’ write and tell us all about yourself, in strict confi- 
dence. 

Address Agency Manager, care THE SPECTATOR. 























ROYAL UNION LIFE INSURANCE COMPANY 


DES MOINES, IOWA 


POLICIES FOR EACH MEMBER OF 
THE FAMILY 


Every man, woman and child is a prospect for Royal 
Union service. 


Our salesmen, placing policies with the youngsters 
between ages one day old up to ten, are finding their 
respective communities 100% prospect fields. 


Royal Union children contracts go into full benefit 
automatically at age 5 with Waiver of Premium 
benefit on the life of the father! 


ROYAL UNION LIFE INSURANCE CO. 
DES MOINES, IOWA 


A. C. TUCKER, President 
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DEATH OF HENRY B. HAWLEY 
Founder of Great Western Insurance Com- 
pany Passes Suddenly 
Des Mornes, Ia., Feb. 11—Henry B. Haw- 
ley, founder of the Great Western Insurance 
Company in this city in 1901, and its president 
through the passing years, died suddenly in the 
Soreno hotel in St. Petersburg, Fla., Saturday 
night, February 4. Following the usual custom, 
Mr. and Mrs. Hawley were spending the winter 
in Florida. While in Chicago on their way 
South Mr. Hawley was in a taxicab accident, 
but aside from a serious nerve shock it was not 
thought serious results would follow, but it is 
believed by his friends that this hastened the 

end. 

Mr. Hawley was born on a farm in Wyoming 
county, New York, January 30, 1956. He had 
his early education in Warsaw Academy in 
New York and later taught there. 

In 1901 he organized the Great Western In- 
surance career as a representative of the North- 
western Mutual Life Insurance Company of 
Milwaukee. He later organized the Bankers 
Accident Insurance Company, now merged with 
a Chicago company. 

In 1901 he organibed the Great Western In- 
surance Company, and was its president until 
the time of his death. 


Acacia Mutual Life Makes Fine Progress 

During the past year the new paid-for busi- 
ness of the Acacia Mutual Life Association of 
Washington, D. C., aggregated $55,057,500, and 
the net gain in insurance in force was $37,981,- 
370. This brought the total insurance in force, 
December 31, 1927, up to $264,258,116. The 
tremendous strides made by this Association 
are indicated by the fact that but ten years ago 
the amount of insurance in force was less than 
$20,000,000, the gain in the decade having ex- 
ceeded $244,000,000, while in the same time the 
assets advanced from $1,359,858 to $23,369,388 
and the surplus increased from $68,566 to $1,- 
329,203. The assets increased last year by 
more than $4,000,000 and the reserve likewise 
increased over $4,000,000. With assets of $23,- 
369,388 and a surplus of $1,329,203, the Asso- 
ciation is in stronger financial position than ever 
before, and may be confidently expected to in- 
crease in size and usefulness from year to year 
in the future. William H. Montgomery is the 
president of the Acacia Mutual Life Associa- 
tion, J. Harry Cunningham is vice-president, J. 
P. Yort is secretary and actuary, and J. Claude 
Keiper is treasurer. The Association has played 
a prominent part in the development of life 
insurance in the United States. 


Excellent Results Achieved by Great-West 
Life 

Large gains were made in 1927 in various 
items indicative of the progress of the Great- 
West Life Assurance Company, of Winnipeg, 
Can. For example, its new business issued, 
$75,391,761, exceeded that of the previous year 
by over $2,400,000 ; its insurance in force crossed 
the $500,000,000 mark, with a net increase of 
over $45,000,000, now standing at $502,544,842, 
while its assets increased over $11,000,000 and 


now amount to $94,909,289. Its income, $23,- 
902,307, was over $2,000,000 more than in 1926. 
Its gross surplus earned in 1927 was $4,833,299, 
and after making provision for future profits 
to policyholders of $9,152,384, there remain un- 
assigned profits and contingency reserve amount- 
ing to $3,484,536—a substantial increase over 
the previous year’s amount. In 35 years the 
Great-West Life has achieved the distinction 
of having over half a billion dollars of insur- 
ance in force, while the substantial gains made 
in 1927 were at a lower expense rate, with a 
lower mortality experience and increased sur- 
plus earnings. General Manager C. C. Fergu- 
son aptly summarized the results of the year’s 
operations as follows: “During 1927 the com- 
pany attained its objective both in new busi- 
ness and in business in force; the rate of mor- 
tality was very favorable; there was a mate- 
rial reduction in expense rates (which more 
than offset a slight decline in the interest rate), 
the profit earnings showed a very large increase 
and the company’s financial position has been 
further improved.” The present year is desig- 
nated by the company as “Policyholders’ Ser- 
vice Year.” The Great-West Life is recog- 
nized as one of the greatest institutions in 
Canada. 


Brooklyn National Appointment 
The Brooklyn National Life Insurance Com- 
pany has announced the appointment of Rodney 
Burr as its general agent at 50 East 42nd street, 
Manhattan. 
Mr. Burr had nearly nine years’ service with 


the Travelers. He was one of the pioneers in 
group insurance and was a member of the orig- 
inal group department of the company at the 
old Metropolitan branch office. 

When the salary allotment plan of individual 
contracts was announced Mr. Burr again be- 
came a pioneer and directed the organization 
of the plan for B. M. T. Corporation, the Sperry 
Gyroscope Company, Kings County Lighting 
Company and many other concerns. He has 
placed individual insurance for about 5000 em- 
ployees in the past three years under the salary 
plan. He will direct the Brooklyn National 
Life’s new salary deposit plan of owning life 
insurance, which has already been adopted by 
several prominent Brooklyn companies. Mr. 
Burr is well known in Brooklyn, having been 
prominent in athletic and school activities dur- 
ing his days at Erasmus Hall and Amherst Col- 
lege. He is a veteran of the old First Cavalry 
and served as an- ensign in the Transport Ser- 
vice during the war. 











Gain During Year. . 


Total Insurance In Force...................... $74,356,790 
Net Gain During Year ($5,010,061)........... 4% 
TI ig. 5556 5k 8 45 hk eS $11,421,243 
a 1134% 
Capital and Unassigned Surplus............... $1,239,472 


e+ @ ete al & 2b ee Be hh 6 eS e668 eee 


The Sixteenth Another Year of Progress 


CALIFORNIA STATE LIFE INSURANCE CO. 


194% 





ASSETS 

Real Estate, (Home Office 

Wrestlers 5 se os eas $1,544,922 .75 
All Other Real Estate....... 273,437 .87 
First Mortgage Loans...... 4,876,382 .45 
Collateral Loans. ..... 2.64% 508,700 .00 
Policyholders Obligations.... 2,610,528 .35 
Cash on Hand and in Banks. 347,930 .94 
Gi oo eee os ee 634,889 .39 
Interest Due and Accrued... 118,407 .55 
Premiums in Course of Col- 

ROCUMES no's s nw eure 
All Other Assets........... 


474,357 .21 
141,063 .37 


. .$11,530,619 .88 
109,376 .31 


TOTAL ADMITTED AS- 
CHS eee oscar a aiaatan shal ocisgs $11,421,243 .57 


COS  ASBES o od ele Ss 
Less Assets Not Admitted. 


Balance Sheet December 31, 1927: 


LIABILITIES 


Net Resetwe.... 2.6 666.2. 60d $9,689,875 .87 
Deferred Payments......... 149,616 .53 
Claims Reported, but await- 
Wie PRM ne ot ee ae 
Premiums and Interest Paid 
in Advance and Accounts 
ROR fo oak Steere sis 
Taxes on Business of 1927, 
payable in 1928.......... 
Reserve for Depreciation of 
Home Office Puilding and 
for Fluctuation in Value of 
SOMtEIE Ro aa so a oe 
All Other Liabilities........ 
Capital Stock... . $500,000 .00 
Unassigned 
Fumds.. occa. 


56,914 .00 
93,857 .27 


51,641.75 


116,103 .15 
23,762.11 








| J. ROY KRUSE, President. 


Splendid Opportunities Open for Men of Char- 
acter Who Want to Provide For Their Future 


Sacramento, Cal. 
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ASSURANCE COMPANY, LTD. 
of London 
150 William St., New York 


PHOENIX. 


INDEMNITY COMPANY 
150 William Street, New York 


Fire, Automobile, Tornado, Explosion, Sprinkler Leakage, 

Rent, Rental Values, Use & Occupancy, Riot & Civil Commo- 

tion, Public Liability, Workmen’s Compensation, Burglary & 
Theft, Accident & Health, Plate Glass. 











FIRE REINSURANCE TREATIES 
Eagle Fire Insurance Company 


New Jersey 


Baltica Insurance Co., Ltd. 
Denmark 


Franklin W. Fort Thomas B. Donaldson 
18 Washington Place, Newark, N. J. 


ne ST 




















Address Home Office For Agency Connection 


7 HAMPTON ROADS 
FIRE «» MARINE 
Insurance Company 


NORFOLK, VA. 


P. D. BAIN HENRY G. BARBEE 


Chairman of the Board President 


GEORGE WASHINGTON LIFE 


INSURANCE COMPANY 
Charleston, W. Va. 
Harrison B. Smith, President 
presents opportunity for liberal contracts covering definite 


territory with Home Office registry and with power of ap- 
pointment of sub-agents. 


The States of West Virginia, Virginia, Ohio, Kentucky, Ten- 
nessee, South Carolina, North Carolina, Georgia, Michigan, 
Oklahoma and Washington. 


Address ERNEST C. MILAIR, Vice President and Sec’y. 
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THE WOMAN'S BENEFIT ASSOCIATIO 


Largest Fraternal Benefit Society Composed Exclusively of 
Women in the World 


Organized October 1, 1892 
WOMEN DEPUTIES WANTED 

Good Territory Everywhere in United States 

and Canada for Qualified Field Applicants. 
ee ee ee a $22,000,000 
35,000,000 

For further information write to 

THE INTERNATIONAL HEADQUARTERS 


W. B. A. Building Port Huron, Michigan 


Miss Bina M. West Miss Francis D. Partridge 
Supreme President Supreme Secretary 








Is It Insured 7? 


| FURS Insured against Loss of any kind 
| (except Moth and Wear and Tear) at 
| All Times and All Places 


A. F. SHAW & COMPANY 


75 Maiden Lane Insurance Exchange 
New York City " Es ce Chicago, Bh. 
General Agents -“Al] Risks” Department 
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© OLD MAN OF THE MOUNTAIN © 


NEW HAMPSHIRE 
FIRE INSURANCE CO 


Manchester, N. H. 
ASSETS $13.679.785.77 


1869 





y TOTAL LIABILITIES EXCEPT CAPITAL 


$6.994,698.54 


POLICYHOLDERS' SURPLUS 
$6,685,087.23 





y 
4/ CASH CAPITAL @g 
Yy $2,500,000.00 |Pé 
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FIRE INSURANCE 





THREATEN MASSACHU- 
SETTS INVESTIGATION 


Fire Insurance Men Appear to Dis- 
courage Attempt 








LEGISLATIVE HEARING HELD 





Ralph Sweetland and William R. Hedge 
Testify—Stress Expense of Work 
Without Chance of Result 
Boston, Mass., February 11.—The question 
of a fire insurance rate investigation for Massa- 
chusetts was given a prolonged hearing on Wed- 
nesday and Thursday of last week by the Bea- 
con Hill solons. The governor’s recommendation 
and two public petitions were under considera- 
tion. The former deals with the entire general 
subject, but designates that the investigation be 
a legislative one; the petitioners of the two re- 
solve to ask that the commissioner of insurance 
make the investigation. The insurance compa- 
nies’ representatives were given practically all 
the time to present their side at the hearings, 
which were held before the committee on in- 
surance. Close attention to their statement was 
given by the committee, as was evident from 
their direct questionings of Ralph Sweetland, 
secretary of the New England Insurance Ex- 
change; Claude Allan, representing the Boston 
board, and William R. Hedge, president of the 
Boston Insurance Company, speaking for the 
stock companies. Each was unanimous in op- 
posing an investigation undertaken by the com- 
missioner of insurance. Commissioner Monk 
himself favored only an outside commission 
for the task, as such an investigation as was 
contemplated would necessarily take four or 
five years and entail great expense. Mr. Hedge 
stressed this particular objection, and in an ex- 
tended brief emphasized the reasons why an 
investigation should not be necessary and would 
accomplish nothing in the end so far as ef- 
fecting any reduction in rates in the future. 
Mr. Sweetland presented to the committee il- 
luminating and definite data bearing on the 
general method of rate making, and answered 
questions from several citizens who were pres- 
ent. Claude Allan pointed out some of the ef- 
forts at rate investigations in New York, from 
which no results had ever been seen other than 

a tremendous expense. 


Chicago Examiners Elect 

Cuicaco, Inu., February 13—The following 
officers were named for the ensuing year by the 
Association of Fire Insurance Examiners last 
week: Herbert G. Freitag, National Fire, presi- 
dent; B. J. Schulze, Westchester, vice-presi- 
dent; Charles M. Heinze, Commercial Union, 
secretary; Paul W. Magnuson, Insurance Com- 
pany of North America, treasurer, and H. O. 
Larsen, North America, and C. E. Finch, Fred. 
S. James and Company, directors. 





PROTEST CHANDLER CHARGES 
Virginia Companies Advertise Answer in 
Daily Papers 
RicHMon»D, VA., February 11.—Exception has 
been taken by the three State companies to the 
charges made by the Chandler Investigation 
Commission on insurance rates in Virginia, and 
in a paid page advertisement appearing in both 
Richmond papers the companies have put their 
side of the story before the public. In conclud- 
ing the advertisement says “it is difficult to un- 
derstand why the commission found it advisable 
to depend so largely, for its final determina- 
tions, upon the advice of those representing 
companies antagonistic to stock fire insurance 
companies of Virginia, and which, if finally car- 
ried to conclusion, will seriously hamper if not 

destroy our business.” 

H. L. Lawson, president of the Old Dominion 
Fire Insurance Company, Roanoke; Samuel W. 
Zimmer, president of the Petersburg Insurance 
Company, and Frederick E. Nolting, president 
of the Virginia Fire and Marine Insurance 
Company, Richmond, sign the advertisement 
“for themselves and for all other stock fire in- 
surance companies operating in Virginia.” 


Situation in Missouri 
(Concluded from page 3) 
souri on May 1, 1926, upheld this action, I 
hereby require that on February 1, 1928, this 
reduction be applied to the existing fire, light- 
ning, hail or windstorm rates for all classifica- 
tions of such risks in this State.” 

These communications to the insurance com- 
panies are the first definite step taken by the 
Missouri Insurance Department to enforce the 
provision of the 10 per cent reduction order 
which was originally scheduled to become ef- 
fective on November 15, 1922, and also to at- 
tempt to force the return of the alleged 10 per 
cent excess premiums collected on fire, lightning, 
hail and windstorm insurance written in the 
State since November 15, 1922. 

The mandate from the United States Su- 
preme Court has not been received in Jefferson 
City and final steps to enforce collection of the 
supposed to be excess premiums will not be 
taken until the necessary court red tape has 
been gone through with. 

When the Missouri Supreme Court receives 
the United States Supreme Court mandate it 
will then communicate with the Circuit Court 
for Cole County officially notifying that tribunal 
of the decision by the Missouri highest court in 
sustaining the Hyde reduction order of October 
9, 1922, and the Cole County Court will then 
hand down its final decision. 

The next legal step on the part of the compa- 
nies may be to institute individual suits attack- 
ing the constitutionality of the Hyde order, 
while it is certain that the Missouri Insurance 
Department will have to hurdle many legal 
barriers before it can finally collect, if ever, 
the excess premiums alleged to have been paid. 
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FAVORS CLAIMS 
SETTLEMENT 


Senate Committee Reports Bill Simi- 
lar to That in House 








NO REASON FOR DISCRIMINATION 





Huge Profits Reported on Marine Business 
Not Substantiated by Investigaion 


WasuinerTon, D. C., February 13.—A report 
favoring the settlement of the claims of Amer- 
ican insurance companies against Germany was 
last week submitted to the Senate by Senator 
Smooth of Utah for the finance committee. The 
bill reported by the Senator is but little differ- 
ent from that passed by the House a few weeks 
ago. 

The committee, in its report, pointed out that 
it had been contended that payment of awards 
on behalf of insurance companies should be post- 
poned so that they would share with the pay- 
ments to the United States. The committee, it 
was stated, with but one dissenting vote, was 
convinced that there was no sound basis for a 
discrimination again$t any class of American 
claimants, it being pointed out that the matter 
does not involve payments of money of the 
United States, but merely is a matter of the 
distribution of funds received from Germany. 

“No one has contended that the insurance 
awards should not be paid,” the report said. 
“The only question presented is in the order in 
which they should share. The testimony before 
the Committee on Ways and Means reveals that 
the insurance companies did not make the undyge 
profits on their marine-insurance business which 
has been alleged. But quite without regard to 
the matter of profits, your committee is unable 
to see any proper basis for a distinction between 
their claims and the other claims. 

“Furthermore, the funds received from Ger- 
many for the payment of the American claim- 
ants are, under the act of February 27, 1896, 
a trust fund for the payment of the Ameri- 
can claimants, to which the insurance companies 
are entitled to share as any other claimants. It 
should be noted that the practical effect of the 
present provisions of the bill is to postpone pay- 
ment of the large awards until after all death 
and personal injury and small awards have been 
paid.” 


Divides Arkansas-Louisiana Territory 

The American Insurance Company of New- 
ark has divided its Arkansas-Louisiana terri- 
otry. The entire territory was formerly in 
charge of C. A. Prescott, special agent, with 
Robert C. Bird, special agent, as his assistant. 

Mr. Prescott will now confine his operations 
to the State of Louisiana, and Mr. Bird will 
have sole charge of Arkansas. 





THE :SPECTATOR Tharsday 











—QOne Hundred and Sixth Annual Statement— 


The North River Insurance Company 


INCORPORATED 1822 


110 William Street, New York City 


Statement December Thirty-first, Nineteen Hundred and Twenty Seven 














ASSETS LIABILITIES 

United States Government Bonds.... $2,877,000.00 Unearned Premiums................ $9 657,225.52 
“pos Bonds and Stocks............. 15,265,200..00 Losses in Process of Adjustment...... 2,025,205. 00 
A ey Mortgages. ..... Reet ere 424,876.35 
Premiums in Course of Collection.... 1,433,541.76 CAPITAL............ $2,000,000. 00 
ee Memceewebie..............01..%% 28,549.84 NET SURPLUS....... 7,522,553 .37 
mene Marge... on... 5 6 ce 50,929.41 
Reimsurance Duc..................: 3,406.00 SURPLUS TO POLICYHOLDERS 9,522,553.37 

$21,629,860.24 $21,629,860.24 











INCREASE IN ASSETS - - - - = = - - - = = = $3,514,825.41 
INCREASE IN RESERVE - = -- - = - = = - - = 287,229.65 
INCREASE INNETSURPLUS - - - - - - - - = _ 2,970,959.96 


RISKS WRITTEN 
Fire, Tornado, Automobile, Explosion, Riot and Civil Commotion, Sprinkler Leadage, Rain, Hail, Earthquake, Inland and 
Ocean Marine, Jewelry and Fur Floaters (all risks), Parcel Post, Use and Occupancy, Rents, Leasehold 






































—QOne Hundred and Fourth Annual Statement— 


United States Fire Insurance Company 


ORGANIZED 1824 


110 William Street, New York City 





Statement December Thirty-first, Nineteen Hundred and Twenty Seven 











ASSETS LIABILITIES 
United States Government Bonds.... $4,314,850.00 Unearned Premiums................$14,732,925.49 
Other Bonds and Stocks. Mitre ie tees eee 21,838,331 .00 Losses in Process of Adjustment Bo 2,950,518. 00 
Bonds, Mortgages and Other Loans... 1,855,725.00 All Other Liabilities 671,132.81 
Cash on Deposit.................-. 2160;,778.64 | Cer at _... $2,000,000 ..00 | 
Premiums in Course of Collection..... 2,242,302.87 pitti ae deh pace lalla eal iss i 
ee eee 147,889.17 NET SURPLUS....... 12,318,083. 32 
ge ES ee ener 106,613 . 04 
eerenre Dee... ........ +. .-- 05 8,170.00 SURPLUS TO POLICYHOLDERS 14,318,083.32 
$32,672,659.62 $32,672,659.62 
INCREASE IN ASSETS - - - - = = = = = = = = $5,220,352.26 
INCREASE INRESERVE - - - - =- = = = = = = 674,415.47 


INCREASE IN NET SURPLUS - - - - = = = - =  4,177,398.91 


RISKS WRITTEN 
Fire, Tornado, Automobile, Explosion, Riot and Civil Commotion, Sprinkler Leadage, Rain, Hail, Earthquake, Inland and 
Ocean Marine, Jewelry and Fur Floaters (all risks), Parcel Post, Use and Occupancy, Rents, Leasehold 
































16 





Vi | 








February 16, 1928 


THE: SPECTATOR 





Fire Insurance 








NEW BUILDING OF THE FIRE ASSOCIA- 
TION OF PHILADELPHIA 
14-Story Building to Be Erected Next to 
Present Home 

Another important structure for the mount- 
ing skyline of the downtown business section of 
Philadelphia is the proposed new home of the 
Fire Association. Contract has just been 
awarded for the erection of a fourteen-story 
office building and four-story addition to the 
present office building of the Fire Association of 
Philadelphia and its affiliated companies, the 
Reliance Insurance Company, Victory Insur- 
ance Company and Constitution Indemnity Com- 
pany at the northwest corner of 4th and Wal- 
nut streets, in Philadelphia. 

The plans for the proposed new building are 
by Ernest J. Matthewson, architect, of Phila- 
delphia. The contract has been awarded to 
Doyle & Co., contractors, also of Philadelphia, 
who plan to begin clearing the site within the 
next few days, so that actual construction can 
be started in one month. 


The fourteen-story structure will be built in 
an I:shape around the present Fire Association 
building, which will give an entrance to the 
office on 4th street, while the Walnut street 
front of the new building will be used as an 
entrance to the new offices of the Constitution 
Indemnity Company. 

The plans indicate that the building will have 
an exterior of Indiana limestone over a steel 
and concrete frame of fireproof construction, 
while the windows will be of a bronze. The 
general scheme of architecture will be a modern 
adaptation of the Greek style. The first floor 
of the new building will be finished in marble, 
while the eighth and ninth floors, to be used for 
the executive offices of the companies, will be 
finished in oak and mahogany with marble 
floors. 

The architect’s drawings provide for a large 
restaurant and sun parlor for the employees of 
the companies. The roof of the new addition 
to the present building will be used as a recrea- 
tion center for the employees. 
































New Home oF THE Fire ASSOCIATION OF PHILADELPHIA 
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FOREIGN NEWS 











Greece.—The committee charged with the 
improvement of the fire fighting service recently 
made the following report to the Presidium of 
the Union of Fire Insurance Companies in 
Greece: 

The special committee appointed during the 
239th meeting of the Union, which was charged 
with the investigation of the fire fighting ser- 
vice in Athens and Piraeus, has, in fulfillment 
with its duties called upon the commander of 
the fire brigade in Athens in order to find out 
the conditions and means for fighting fires on 
hand at present and what might be done to im- 
prove that service. 

From the information obtained it appears that 
the chief in charge of the brigade in Athens 
had 3 engines and 6 auto tanks. The existing 
hose is insufficient and in bad conidtion. Of late 
300 yards were sent from Salonica, of which 180 
yards were given to Athens and 120 yards to 
Piraeus. Further, the Ministry of War has 
secured credit for the purchase of another 2500 
yards. It is hoped this additional hose will be 
obtained within 2 months. 

Sea water is not used by the department, 
though at its disposal, because the brigade has 
not sufficient hose to reach it and even then the 
existing hose would not be strong enough to 
resist the pressure. 

The department has 48 soldiers and 4 chauf- 
feurs, all insufficiently trained in fighting fires. 
The chief believes that the city should have 130 


men for Athens and 40 for Piraeus. The 


brigade of Piraeus has at present 12 men and 


one chauffeur. 


From this report it appears that the service 
in Athens as well as in Piraeus is in a very 


primitive condition and that the means they 
possess for fire fighting are entirely inadequate, 
though fires of late are frequent. 


Such a condition may have disastrous con- 


sequences. This condition has been admitted 
by the chief and reported to his superiors, ask- 
ing for an increase to 10 chauffeurs, or else he 
declines all responsibility and asks that the 
brigade be dissolved as entirely useless. That 
is the situation in Athens and Piraeus. 


In the provinces the situation is simply tragic. 


There is not even the most primitive apparatus 
for extinguishing fires. Some cities have only 
a small number of pumps belonging to the city 
administrations, which pay for them as a part 
of the street sprinkling service. 


The committee thinks it indispensable that 


the Presidium should ask the assistance of the 
chambers of commerce and other similar 
bodies and address a petition to the government 
proposing immediate reorganization of the ser- 
vice, and an independent body to act effectively 
in case of fire. 


If, in spite of all the efforts of the Union, 
the service of the Sappers is not increased the 
press should be called upon and an increase in 
premiums allowed to cover part of the consider- 
able losses the companies have suffered and 








THE ‘SPECTATOR 








Thursday 














You Who Seek Opportunity 


Opportunity exists always for those who 
seek success and satisfaction in life insurance 


field work. 


During 84 years the first American legal 
reserve mutual life insurance company has been 
served and built to greatness by men who found 
both success and satisfaction in so doing. 


This company writes all standard forms of 
insurance and annuities on both men and vomen. 


Age limits 10 to 70. 


Those who contemplate life insurance 
field work are invited to apply to 


The Mutual Life Insurance Company 
of New York 
34 Nassau Street New York, N. Y. 















CoD KEY 
: 






we 


Practically every risk covered 
in one company 







One of the stimulating sales features about the 
business of the Philadelphia Fire & Marine Agent 
is the wide latitude he has and the variety of 
policies he can write. 











Because of this, he can offer dependable serv- 
ice in diversified fields and thus extend over a 
wider range his influence as a producer of 
business and his prestige for distinctive service 
to property-owners, backed by complete coopera- 
tion from the home office. 






A Letter Will Bring Full Information 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


Head Office, 1600 Arch Street, Phila., Pa. 
Lewis Bldg., 15th & Locust Sts., Phila., Pa. 
421 Cooper Street Camden, N. J. 


























Eye-Opening Progress 


is shown in the figures of the financial statement as 
of December 31, 1927, for The Lincoln National 
Life. 
New Paid Business During the Year 
141 Million Dollars 
Increase over 1926 New Business 
14 Million Dollars (11%) 
Insurance in Force 
515 Million Dollars 
Gain in Insurance in Force 
55 Million Dollars (11%) 
Income During Year 
16 Million Dollars (1714°% Gain) 
Admitted Assets 
431% Million Dollars 
Increase in Admitted Assets During}Year - 
6% Million Dollars (17°% Gain) 


GINK UP(() wire Tue () Li NCOLN)) 


The Lincoln National Life 


Insurance Co. 











“Its Name Indicates Its Character” 
Lincoln Life Building, FORT WAYNE, IND. 
More Than $515,000,000 in Force 














OHIO 


ENTERED BY 


Rockford Life 
Insurance Company 





Home Office - Rockford, Illinois 


AGENTS 
WANTED 


Apply Francis L. Brown, Vice Pres.-Secretary 
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which they will continue to suffer on account 
of these primitive conditions. 

The general assembly approved the work of 
the committee and gives the Presidium powers 
to approach the chambers of commerce and in- 
dustry in Athens and Piraeus to carry out the 
sggestions made. 

Since the war the population of Athens and 
Piraeus has increased rapidly and now is over 
800,000. The Union is the Tariff Association 
for Greece. 


Model Arson Law Brought Up in 
Massachusetts 

30ston, Mass., February 11.—An attempt is 
being made in Massachusetts this year to have 
the laws relating to arson and the malicious 
burning of property, amended along the lines 
of the model arson law sponsored by the Fire 
Marshals Division of the National Fire Pro- 
tection Association, and which has been adopted 
in about a dozen other States. It has always 
been known that the present Massachusetts law 
was full of defects, and although remedies have 
been sought, no action from the legislature went 
so far as to pass the model bill. This year’s 
proposed amenments have the active support of 
the metropolitan committee of the Boston 
Chamber of Commerce, as well as the fire pre- 
vention organizations and the companies. <A 
bill has been offered as a substitute for House 
757, this year’s original bill. As some of the 
officials of the State Public Safety Department 
are satisfied that the present law is sufficiently 
efficacious, the passage of this year’s bill is by 
no means assured. 








a 


Greetings 


This month as we cele- 
brate the anniversary of 
our seventy-fifth birth- 
day, we greet our friends 
with genuine apprecia- 
tion for all you have 
done for us! For the 
future—we pledge our- 
selves anew to sincere 
cooperation with both 
policy holders’ and 
agents so that we may 
continue to merit your 
confidence and friend- 
ship. 
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Dept Offices: 
Atlanta, Chicago, 
Dattas SanFranciscy 


























A Few Interesting Facts About Insurance 


3y C. C. DomInce 


From the recently published “Chapters of In- 
surance History” the following paragraphs have 
been extracted, as being of more than passing 
interest : 

The great fire of London broke out in Sep- 
tember 1666 at the house of the King’s baker, 
named Faryner in Pudding lane, making a clean 
sweep of 13,200 houses, mostly of frame con- 
struction and plague stricken properties. It is 
a known fact that the rodents consumed in this 
great fire, put an end to the plague which was 
raging at that time. 

In 1667 Nicholas Barbon, made the first at- 
tempt to insure houses. Probably one of the 
earliest origins of insurance comes from the rec- 
ords of a Danish Frith Guild of the twelfth 
century. If a member’s goods were stolen or 
destroyed by fire, or lost in shipwreck, a levy 
was forthwith made for his immediate relief. 

It is interesting to note that in the very 
early days of fire insurance in London, the per- 
son accepting the business was called an “un- 


dertaker.” 

In pre-insurance ages, fire was held as a visi- 
tation of God’s wrath; as it was of frequent oc- 
currence, an author of the twelfth century 
wrote—“The only pests of London are the im- 
a" drinking of fools and frequency of 
ires. 

It is recorded that London had great fires in 
798-893-982-1077-1086-1087-1135 and 1212 A.D., 
culminating in the great fire of 1666. 

Another mention of early insurance appears 
in the rules issued by the Guild of Blessed Mary, 
Chesterfield, Derbyshire, 1218 A.D., where it 
states that help shall be given in the case of 
loss by fire, murrian, robbery, or any other mis- 
hap, it being conditional that— 

“Such loss come not through his own lust or 
gluttony or dice play or other folly.” 

In another record, the Guild Kyllyngholm, 
Lincolnshire, 1310 A.D., we find—‘“If the house 
of any brother or sister is burned by mishap, 
every brother and sister shall give a halfpenny - 
toward a new house.” : 








United States Fire Shows Big Surplus 
Increase 

Outstanding in the one hundred and fourth 
annual statement of the United States Fire In- 
surance Company of New York is an increase 
in surplus amounting to $4,177,399. The com- 
pany, as of December 31, 1927, had a net sur- 
plus of $12,318,083, which, when added to its 
capital of $2,000,000, gives it a surplus to pol- 
icyholders of $14,318,083. The assets of the 
company were added to by the sum of $5,220,- 
352 and the total amounts to $32,672,660. It 
carries an unearned premium reserve of $14,- 
732,925, which is $674,415 more than the corre- 
sponding figure reported at the close of 1926. 

The United States Fire has $4,314,850 in- 
vested in bonds of the United States Govern- 
ment, and $21,838,331 in other bonds and stocks. 
Loans on bonds and mortgages amount to $1,- 
855,725 and it has cash on deposit amounting 
to $2,158,778. The company showed progress 


19 


during 1927, which must have been very gratify- 
ing to its officers. Augustus S. Hutchins is 
chairman of the board of directors, and John 
A. Forster is president. David G. Wakeman is 
vice-president and secretary of the company. 


Insurance Institute of America 
Examinations 

The examinations of the Insurance Institute 
of America, Incorporated, will begin on Mon- 
day, April 16, this year. There will be examina- 
tions in the casualty, fire, life, marine and 
surety branches. They will be held at the fol- 
lowing centers: 

Atlanta; Baltimore; Boston; Charleston, W. 
Va.; Chicago; Dubuque; Glens Falls; Glovers- 
ville; Manchester, N. H.; Newark; New York 
city; New Haven; Philadelphia; Pittsburgh; 
Rockford, Ill.; San Francisco; Seattle; Spring- 
field, Mass.; Washington, D. C.; Watertown, 
N. Y.; Winnipeg, Manitoba. 
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LEGISLATION IN VIRGINIA 
Two Bills Affecting Fire Insurance 
Introduced 

RicHmonp, Va., Feb. 10.—Two bills vitally 
affecting the fire insurance business of Vir- 
ginia have been acted upon favorably by House 
insurance and banking committee, after repre- 
sentatives of the companies accepted the prin- 
ciple of regulation of rates by the State Cor- 
poration Commission, but attempted to have 
earnings from investments eliminated from con- 
sideration in deciding the reasonableness of rates 
and profits. 

Organization of a bureau to be known as the 
Virginia Insurance Rating Bureau, the placing 
of the rate regulation under the State Corpora- 
tion Commission, and the abolition of tariff 
zones, are provided in the main bill. Changes 
in the Virginia standard policy are provided in 
the second bill. 


Dubuque Fire and Marine and National 
Reserve 

In its 45th annual statement, which covers 
the year 1927, the Dubuque Fire and Marine In- 
surance Company of Dubque, Ia., shows a con- 
tinuation of its steady yearly progress. In 
every year since 1883 the company has _ suc- 
ceeded in making gains in assets, reserves and 
surplus to policyholders, and has now crossed 
the $5,000,000 mark in point of assets. The 
statement, as of January 1, 1928, shows re- 
sources aggregating $5,040,507, and after pro- 
viding the sum of $3,171,912 to cover its pre- 
mium reserve and all other liabilities, the com- 
pany shows a surplus to policyholders of $1,- 
868,595, including $500,000 capital. This com- 
pany has made a remarkable record of steady 
growth. 

Operated in conjunction with the Dubuque 
Fire and Marine is the National Reserve Insur- 
ance Company, which on January 1, 1928, re- 
ported assets aggregating $2,822,654. Its re- 
serve for unearned premiums and other liabili- 
ties then amounted to $1,799,816, leaving a sur- 
plus as to policyholders of $1,022,838, including 
$500,000 capital. The company’s assets in- 
creased over $250,000 last year, and its reserves 
increased over $425,000. 

Both of the companies named above have their 
assets well invested in mortgage loans and 
standard securities, and also carry liberal cash 
balances for current needs. Their steady prog- 
ress indicates a wide and conservative adminis- 
tration of their affairs. Charles J. Schrup is 
president and S. F. Weiser is secretary of both 
companies, Oliver G. Schrup being treasurer of 
the Dubuque Fire and Marine and G. W. Myers 
vice-president of the National Reserve. 


Des Moines Underwriters Elect 
Des Moines, Iowa, February 10.—At the an- 
nual meeting of the Des Moines Fire Under- 
writers Association, the following officers were 
elected to serve the Association for 1928: 
George W. Tones, president, Woodbury- 
Tones Agency; E. H. Mulock, first vice-presi- 
dent, Wilcox, Howell, Hopkins-Muloch Agency ; 
M. Denman, second vice-president, Witmer, 
Kauffman, Evans Co.; John Petty, secretary, 
Ford-Petty Agency; R. Huffstoder, treasurer, 
Upham Brothers Agency. 








S. F. WEISER, Secretary 
OLIVER G. SCHRUP, Treasurer 


DUBUQUE FIRE & MARINE 
Insurance Company 


CHARLES J. SCHRUP, President 


OFS RL GPS 2 yO a ee en eee $500,000 .00 
RESERVE (Unearned Premium and All Other Liabilities). . 3,171,911 .67 


P< ent Che oes eaaee tiers sr344 ec reeet ed 1,368,594 .84 
ie a a te $5,040,506 .51 
SUMMARY OF ASSETS 


Loans (being first lien on real estate worth over double amount of loan)$ 474,450.00 
Be Ne NE END 5 56 '505:0 6-9 50,5,0b:8' $4 iis ahacbie orbit a ha paket 3,567,095.00 




















Cash on hand and in Banks 561,101.06 
RU Eel CUMIN DE AMOMIED. ow onc 55 ok sce aceeeccceccce 393,103.71 
Ren UIENIEN OER TELAUONNE 5. 55.5. 5-4. 9.0) 0 i's se Sua, ocae Wrocdue d's <b. 0'4 Seid « Hecete ere 44,756.74 
See $5,040,506.51 
Cornparative Exhibit 
| Policyholders’ 
Year | Assets Reserve | Surplus 
1883 | $ 105,941.37 $ 2,986.18 $ 102,915.19 
1884 116,584 .91 11,159 .42 105,425 .49 
1885 125,549 .66 18,308.82 | 107,240.84 
1886 | 145,082 .63 25,667 .54 119,415 .09 
1887 | 160,343.13 | 29,921.91 | 130,421 .22 
1888 189,718.87 | 27,896.98 | 151,821.89 
1889 | 213,295.93 | 46,147 .61 167,148 .32 
1890 236,254 .41 47,595 .31 188,659 .10 
1891 | 263,423 .08 49,741.98 213,681.10 
1892 283,846.21 57,732 .02 226,114.19 
1893 | 301,631.88 64,374.41 237,257 .47 
1894 313,409 .34 68,234 .63 245,174.71 
1895 | 333,665.52 73,040.23 260,625 .29 
1896 351,557 .02 78,859 .75 272,697 .27 
1897 373,606 .74 87,353.31 286,253 .43 
1898 402,682 .33 99,553.29 303,129 .04 
1899 407 323.38 101,327 .24 305,996 .14 
1900 421,621.68 104,969 .19 316,652 .49 
1901 | 446,562.21 117,940 .27 328,621 .94 
1902 511,081.86 158,955 .34 352,126 .52 
1903 | 552,979 .83 176,506 .38 376,473 .45 
1904 601,079 .65 195,461.15 405,618 .50 
1905 | 645,140 .20 212,468 .87 432,671 .33 
1906 | 728,209 .88 268,237 .85 459,972 .03 
1907 1,058,034 .84 590,618 .63 467,416.21 
1908 | 1,093,546 .87 591,521 .42 502,025 .45 
1909 | 1,176,480 .56 651,183 .00 525,297 .56 
1910 | 1,301,521 .42 768,158 .20 533,363 .22 
1911 | 1,363,468 .30 809,161.36 554,306 .94 
1912 1,474,707 .49 870,561 .83 604,145 .66 
1913 | 1,603,255 .54 984,487 .42 618,768 .12 
1914 1,648,409 .74 1,024,371 .55 624,038 .19 
1915 1,816,466 .14 1,165,252 .92 651,213.22 
1916 2,009,291 .54 1,295,366 .59 713,924 .95 
1917 2,137,815 .23 1,420,232 .78 717,582 .45 
1918 2,397,202 .25 1,632,115.10 765,087 .15 
1919 | 2,727,156 .87 1,868,887 .79 858,269 .08 
1920 | 3,077,945.50 2,098,969 .12 978,976 .38 
1921 3,254,863 .09 2,132,809 .09 1,122,054 .00 
1922 3,507,212 .00 2,207,647 .17 1,209,564 .83 
1923 3,681,928 .58 2,358,864 .24 1,323,064 .34 
1924 4,047,145 .44 2,475,170 .61 1,571,974 .83 
1925 4,241,332 .15 2,632,804 .13 1,608,528 .02 
1926 4,615,001 .50 2,906,293 .96 1,708,707 .54 
1927 | 5,040,506.51 3,171,911 .67 1,868,594 .84 








A Steady Growth in Assets, Reserve, and Surplus for Forty-Four 
Consecutive Years 


CHARLES J. SCHRUP, President and Treasurer 
S. F. WEISER, Secretary 


NATIONAL RESERVE 
Insurance Company 
NINTH ANNUAL STATEMENT, JANUARY 1, 1928 


G. W. MYERS, Vice-President 


ON eee ae ee eee eee ae ae Cee See $ 500,000.00 
RESERVE (Unearned Premium and all other Liabilities)............... 1,799,815.86 
cb ol i Re ORE FG INES 8 Es RS ET SNe REN 522,837.99—$2,822,653.85 


SUMMARY OF ASSETS 


Loans (being first lien on Real Estate worth doubl t of | ee: . 
Standard Stocks and Bonds................. * Ap Saupe ene - + cieeites 
Camere lemma try MATES, 65. oss 5c ose bc cde ce cccuckbesenc oun 320,244.97 
en CEE I NN oly wias's. <5: arbtmsanste 4 '4°4 6.00" oe oh eec.ee nek ee 4 


To our Agents and Policyholders: 


This Company’s Progress from date of organization invites your confidence and 
continued patronkge. The Management. 














206.79 
Interest Accrued on Loans and Bonds................................. 27,690.59—$2,822,653.85 
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Field Changes of Travelers Fire 

Alexander E. Robertson has been fransferred 
from the eastern department of the Travelers 
Fire Insurance Company, at the home office, to 
special agency work at Syracuse, N. Y., effec- 
tive February 6. Anderson S. Joy, who has 
been special agent, with headquarters at Spo- 
kane, Wash., since April 1, 1927, will be located 
at Seattle, March 1, with his territory consist- 
ing of the States of Washington and Idaho. 

Mr. Robertson will work under the direction 
of P. D. Fogg, manager in Eastern and Cen- 
tral New York, with headquarters at Syracuse. 
Prior to joining the Travelers in December, 
1926, Mr. Robertson was a salesman for the 
Studebaker Corporation and a fire insurance 
examiner for the American Insurance Com- 
pany, of Newark, N. J. 











Re-Insurance 
Corporation 


of America 


HORACE R. WEMPLE, Pres. 


% 
Fire 
Re-Insurance 
¥ 


Eighty-Four William Street 
NEW YORK 


























NATIONAL LIBERTY Jee... - snout 


Extracts from Statements of Fire and 
Marine Insurance Companies 
The following excerpts from the statements 
of fire insurance companies are supplemental 
to those published in the previous issues of THE 
SPECTATOR: 


° Surplus to 

Name and Location of Company Dec. Assets Policy- 

31 holders 
Agricultural, Watertown, N. Y...{1927 $13,542,407 $5,564,064 
(1926 10,469,638 3,425,345 
American Central, St. Louis...... J1927 9,047,789 3,712,581 
| 1926 9,496,976 3,193,753 
American Eagle, New York...... {1927 13,356,187 4,806,007 
; 1926 11,283,829 3,430,861 
California, San Francisco. ....... J1927 5,045,071 2,064,167 
1926 4,740,268 1,752,190 
Pai Weick ends J 1927 2,003,767 1,324,764 
11926 1,682,444 1,231,457 
Equity Fire, Kansas City, Mo... . {1927 866,920 690,622 
(1926 836,000 670,773 
Excelsior, Syracuse............. J 1927 649,739 442,502 
1926 550,855 431,325 


Fireman’s Fund, San Francisco. .. { 1927 33,567,862 
1926 31,308,254 





First American Fire, N. Y....... J1927 3,591,966 2,405,636 
\ 1926 3,140,496 2,241,999 

Furniture Dealers Mut. Fire, Milw; 1927 45,719 27,440 
1926 3,855 21,650 

Granite State Fire, Portsmouth, / 1927 1,204,C08 
N. ana ahaa: saatavecne dane dol ie. a 1,116,488 
Hartford County Mut., Hartford. |1927 2,825,569 
= 1926 2,370,202 
Illinois Fire, Peoria. ............ {1927 697,837 
| 1926 491,450 

Independence Fire, Phila....... 1927 775,036 
1926 486,352 

Industrial Fire, Akron...........}1927 545,303 
1926 460,446 

Lumber Mutual, Boston........./ 1927 2,248,371 
1926 2,104,850 

Mansfield Mut., Mansfield, O. ... {1927 155,050 
{1926 151,649 

Merchant, Providence.........../ 1927 1,178,322 
| 1926 1,073,914 

National F. & M., Elizabeth, N. J./ 1927 301,627 
11926 253,044 

National Petroleum Mut., Phila. . / 1927 70,021 
; | 1926 160,072 46,311 
Newark Fire, Newark, N. J......{1927 8,588,518 3,914,919 
: 1926 7,574,121 3,087,547 
New York Underwriters, N. Y..../ 1927 6,131,737 5,378,641 
? | 1926 5,575,263 4,963,277 
Norfolk Mut., Dedham, Mass... . {1927 1,012,159 799,834 
: (1926 938,603 725,679 
North River, New York....... | 1927 21,629,860 9,522,553 
| 1926 18,115,035 6,551,593 

Old Dominion Fire, Roanoke, Va. | 1927 1,162,524 1,026,933 
1926 754,369 631,837 

pe) Se er ae {1927 3,283,972 1,503,549 
(1926 2,649,446 1,177,663 

Rossia Ins. Co. of America, Hart-/ 1927 16,143,048 5,782,309 
co RR ee ee ney 1926 12,273,748 2,932,378 
Southeastern Fire, Tampa....... {1927 121,532 106,619 
: 1926 124,065 113,203 
Southern Mut., Athens, Ga...... 1927 1,557,823 1,251,939 
\ 1926 1,465,963 1,186,895 

United States Fire, N. Y....... 1927 32,672,659 14,318,083 
| 1926 27,452,307 10,140,684 

Wisconsin Auto. Limited Mut.,/ 1927 500,475 125,335 
ee oo ee 1926 377,605 70,266 
Worcester Mut., Worcester... .. J 1927 1,991,937 1,470,433 
1926 1,811,608 1,345,051 

World F. & M., Hartford........ J 1927 3,320,747 1,558,481 
(1926 3,086,512 1,345,607 


North River’s Fine Statement 
The one hundred and sixth annual statement 
of the North River Insurance Company, of 
New York, shows an increase in its assets of 
$3,514,825 during the year past. The total 
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assets as of December 31, 1927, are given as 
$21.629,860. Capitalized at $2,000,000, the com- 
pany now has a net surplus amounting to $7,- 
522,553, giving a surplus to policyholders of 
$9,522,553, which represents an increase over 
the corresponding figure of the previous year of 
$2,970,960. The unearned premium reserve 
amounts to $9,657,226, an increase of $287,230. 

The company’s assets are well distributed. 
Among the items to be noted are: United 
States Government bonds, $2,877,000; other 
bonds and stocks, $15,165.200; loans on bonds 
and mortgages, $695,550; cash on deposit, $1,- 
380,683. The results of the year’s business, as 
shown by the figures given, are indicative of 
that substantial growth which comes from sound 
management. The chief officers of the com- 
pany are: Augustus S. Hutchins, chairman of 
the board; John A. Forster, president, and 
David G. Wakeman, vice-president and secre- 
tary. 

Insurance on Pulp and Paper Properties 

Toronto, CANADA, February 10.—Underwrit- 
ing conditions, in the Canadian pulp and paper 
industry were described by A. J. Mylea, of 
the firm of Reed, Shaw & McNaught, Toronto, 
at a meeting of the Ontario Pond of the Blue 
Goose in Toronto, Can., on Monday, February 
6. The capital investment in the industry is 
$600,000,000, most of which is in the form of 
insurable property. Pulp and paper manufac- 
turing has grown rapidly to a leading place in 
Canadian manufactures. Stocks of finished 
goods are not high, being just about four days’ 
output at the present time. 

That both pulp and pulpwood would burn, 
Mr. Mylrea illustrated by reference to fires at 
Port Alfred, Que., and Washburn, Me. A for- 
est fire and an accident in the fire-fighting 
apparatus had also caused a big property loss in 
the Abitibi property at Iroquois Falls, Ont., 
while in another fire at Thorold, Ont., the pro- 
tection had proved inadequate. Where proper 
protection has been provided, no serious losses 
have been incurred, though many small fires 
Losses in this class in 





are put out annually. 
recent years have averaged from 10 per cent to 
15 per cent annually. 

The speaker illustrated his address by lantern 
slides and films, and described protective appara- 
tus. About 50 members of the Pond were 


present. 
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E. G. TRIMBLE, President 
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ASSETS 


REAL EstaTE, Home Office one: $325,000. 00 











All Other... Mcccesscss. SeeS41 

ce, ere rere 
MorTGAGE LOANS. Aesth taste: ats cabelas taninaciNe eile arate atdaliiea kicks, 
COLLATERAL LOANS. Pubasdiadn sisi aatalacaliebaaltt ree da alt lias iad 24,000.00 
Bonps, U. S. Government. . $354,679 . 50 

State, County, Municipal. wee 542,569.84 

Industrial................... 177,000.00 

SS Re eee 20,760.00 

Total, Market Value. . sect ecccce sees «Oph 005,008.34 
STOCKS. . wat Pees cut ta ch 99M ht Zak ee 93,580.00 
ToTaL BONDS AND STOCKS. . aated Shek oaks «Seek ae ee 
CasH IN BANKS AND ON HAND. oe ..».. 616,202.72 
PREMIUMS IN COURSE OF COLLEC TION “(under 90 days) . secee 4030:492-°66 
INTEREST Accrued.. : eae 39,172.55 
DUE FROM AUTHORIZE D REINSU RE RS ON “Pap Le OSSES ... 155,000.00 
TotraL ADMITTED ASSETS....... Orme ee 

LIABILITIES 
Loss RESERVE 

Liability and Compensation 

(Schedule P. Basis)......................-$1,302,277. 06 
Loss RESERVE, Other Classes. ometssastescies. care 
RESERVE, Loss INVESTIGATION EXPE NSE 15,350.00 
TOTAL. Fa cwiea do bt balvlewes vas ee 
RESERVE FOR U INE ‘ARNEI D “PRE MIUMS. pc ateethis swan. O81 52849 
COMMISSIONS ACCRUED ON PREMIUMS IN Co OURSE OF : COLLEC- 

TION. Prin i. te tcy ORL ch oS 74,982.60 
RESERVE. FOR 2 MISCELLANEOUS BILLS. bg Leak abe byraheatos dallas ane oe 5,000.00 
RESERVE, Premium and Income Taxes..................-. 80,500.00 
CC DOT hy nr er ee 
eee 
SURPLUS ....... 000s suaeiacwddsdecsicasescavan “Side ieee ae 
i) ncn Une her ee 
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Casualty, Surety and Miscellaneous 





STANDARD ACCIDENT 
ELECTIONS 


Five Staff Changes Made by Detrvit 
Company 








F. S. BROWN MADE A VICE-PRESIDENT 





R. H. Platts, A. J. Crockett, H. T. Winter 
and J. P. Hacker Become Assistant 
Secretaries 


At the recent annual meeting of the board of 
directors of the Standard Accident Insurance 
Company, Detroit, F. S. Brown, previously 
assistant secretary, was elected vice-president, 
and R. H, Platts, A. J. Crockett, H. T. Winter 
and J. P. Hacker were appointed to the posi- 
tions of assistant secretaries. 

Mr. Brown started work for the Standard in 
1907 as a file clerk and messenger boy in the 
liability department. Later he was transferred 
to the safety engineering division, and was 
afterwards placed in charge of this work. 
From that time his experience took in almost 
every type of underwriting. Upon returning 
from the army, his work consisted of plan- 
ning the office arrangement and layout of the 
new home-office building which the company 
was contemplating at that time. 

Mr. Platts received his insurance experience 
entirely with the Standard, coming with the 
company in March, 1912. At this time he was 
employed under Mr. Brown in doing inspection 
work. Two years later he was transferred to 
the underwriting work, specializing at first on 
public liability and later on all forms includ- 
ing compensation. In 1920 he was appointed 
assistant superintendent of the liability depart- 
ment, in which position he supervised inspection 
and auditing as well as underwriting work. In 
1924 he was advanced to superintendent of this 
department. His present activities as assistant 
secretary will include supervision of all cas- 
ualty lines. 

Mr. Crockett became connected with the 
supervising department of the company in 1920 
and also assisted in the efficient planning of the 
new home office building. In June, 1921, he 
Was appointed assistant office supervisor. From 
September, 1924, to December, 1925, he was 
connected with the company’s New York branch 
as office supervisor. He then returned to the 
home office where he acted in the same capacity 
until his present advancement. 

Mr. Winter has had a varied experience in 
both actual law practice and bonding work. He 
is a graduate of the Baltimore Law School, 
after which, for five years, he was engaged in 
the practice of law. In 1908 he was admitted 
to the bar. His actual insurance experience be- 
gan in 1913 when he was employed in the court 
bond department of the United States Fidelity 
and Guaranty Company. In 1920 he went with 
the Indemnity Insurance Company of North 


America. In 1923 he became connected with 
the bonding department of the Standard and 
soon after he was appointed assistant super- 
intendent. He was appointed superintendent 
jointly with Mr. Hacker in May, 1927. 


MADE AGENCY SUPERINTENDENT 
Thomas L. Bean Joins Globe Indemnity 
Company at Home Office 
Thomas L. Bean, who recently left the New 
York Indemnity Company, where he had been 
vice-president and agency superintendent, has 
been appointed superintendent of agents at the 
home office of the Globe Indemnity Company, 
Newark. Confirmation of this was secured yes- 
terday from President A. Duncan Reid of that 

organization. 

Mr. Bean is one of the most experienced 
agency executives in the casualty field. He 
entered the business nearly 15 years ago as 
special agent for the Preferred Accident, which 
position he filled for about 2 years, leaving it 
to join the Fidelity and Deposit in the accident 
insurance department of the home office at 
Baltimore. He became supervisor of this divi- 
sion and remained with the Fidelity and De- 
posit for seven years. His next connection was 
as agency supervisor for the Globe Indemnity 
Company at Newark. Subsequently he took 
charge of the Cleveland agency of that com- 
pany and remained there for 4 years. When 
the New York Indemnity Company was formed, 
Mr. Bean became its superintendent of agents 
and vice-president, a post he filled consistently 
throughout the several administrative ehanges 
that organization experienced until this month, 
when he left to rejoin the Globe Indemnity. His 
work in building up the large agency force of 
the New York Indemnity made him personally 
known to casualty and surety agents through- 
out the country and he is in every way quali- 
fied for the duties he now takes up. 


Workmen’s Compensation 
(Concluded from page 3) 

members of the unions to work for the passage 
of this law. The only arguments that can possibly 
be made in their favor are that a State fund 
might, by eliminating taxes or charging operating 
costs to the State, effect an apparently low cost 
of insurance, which would in the end, however, 
come out of the taxpayers’ pockets. The other 
argument that might have some weight is the 
possible economy from curtailing certain func- 
tions now performed by private carriers. As 
for the enactment of the bills having a direct 
influence, as has been rumored in the State, on 
the future of the Fitzgerald bill at Washington, 
which is based on the Ohio bill, the so-called 
model workmen’s compensation act, such a re- 
sult cannot be so regarded specifically, inas- 
much as the Massachusetts bills are based on 
Washington (State) laws as well. 
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MISSOURI DECISION 





Court Says Compensation Law Be- 
came Effective When Voted On 





MANY CASES AFFECTED 





Claims on Accidents Occurring Between 
November 16, 1926, and January 9, 


1927, Brought Under Commission 

St. Louts, Mo., February 14—The Missouri 
Workmen’s Compensation Law, ratified by the 
referendum at the general State-wide elections 
held on Tuesday, November 2, 1926, became ef- 
fective as soon as the polls closed on that day 
and not piece-meal over a period from Novem- 
ber 16, 1926, to January 9, 1927, the Missouri 
Supreme Court has just decided. 

The Missouri Workmen’s Compensation Com- 
mission had taken the position that various sec- 
tions of the law became effective on November 
16, 1926, the day that Governor Sam Baker is- 
sued a proclamation announcing the official vote, 
while other sections would not apply until Jan- 
uary 9, 1927. 

The Supreme Court took a double-barrel shot 
at the position of the compensation commission, 
for it ruled against it in two cases appealing 
from the rulings of the commission. 

The court held invalid a law providing that 
measures referred to the people and ratified 
shall not become effective until the governor 
issues a proclamation announcing the official 
vote and declaring them in effect. 

Discussing this law the high court in the de- 
cision, which was written by Justice Graves, 
held that if the legislature could postpone the 
effective date until the vote had been canvassed 
and the result proclaimed by the governor, the 
right reserved to the people to propose and adopt 
laws would be subservient to the legislature in- 
stead of independent of it. 


“The law is adopted or rejected at the time 
the vote is cast, and not when the official can- 
vass is made,” Judge Graves said. 

He further held that the liability sections also 
became effective immediately upon the closing 
of the polls, contending that the interval origi- 
nally fixed by the law before the operation of 
the liability provisions applied had elapsed when 
the referendum was held “and was a dead let- 
ter so far as determining the effective date of 
the law under the constitution.” 


The decision placed under the jurisdiction of 
the compensation commission a large number of 
claims arising from accidents occurring between 
November 16, 1926, and January 9, 1927, which 
the compensation commission has heretofore de- 
clined to entertain on the ground the law did 
not apply to them. It also brings under the 
scope of the compensation act accidents that 
occurred between 7 p.m. November 2 and No- 
vember 16. 
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LEADING PRODUCERS MEET 
Massachusetts Accident Men Hold Annual 
Gathering 
The Massaco Agents Club, composed of the 
leading producers of the Massachusetts Acci- 
dent Company, Boston, held its annual meeting 
at the Parker House in that city last week with 
President Chester W. McNeill in the chair. 
A number of business conferences were held 
and, at a luncheon on the first day, President 
McNeill, Second Deputy Insurance Commis- 
sioner W. O. Richardson and Charles Keene, 
former president of the Boston city council, 
were the principal speakers. President McNeill 
was given a large number of applications for 
insurance as a token of the esteem in which 
his men hold him. The meeting closed with 

a banquet at the Parker House. 

Producers who won bonuses for special effort 
were: Dana G. Hall, of New York; C. D. 
Hipp, of Newark, N. J.; Miss Ann Stimson, of 
New York; C. E. Morse, East Orange, N. J.; 
and C. E. Baglin, of Hartford, Conn. 


Employers Indemnity Corporation Makes 
Strong Statement 

The Employers Indemnity Corporation of 
Kansas City, Mo., formerly did direct under- 
writing, as well as reinsurance business, but its 
direct insurance transactions were discontinued 
in 1926. Since then it has run off its direct 
business, amounting to over $2,000,000 in pre- 
miums, notwithstanding which its 1927 writings 
aggregated $2.700,000, as against $3,900,000 (in- 
cluding direct business) in 1926. There was, 
therefore, a large gain in reinsurance premiums 
written last year, and the company now has re- 
insurance treaties with about 200 carriers of 
casualty lines. Despite the running off of the 
direct business, the assets showed a gain of $57,- 
000 and now amount to $3,773,672. After pro- 
viding for a loss reserve of $1,461,085, an un- 
earned premium reserve of $941,528 and other 
reserves, there remains a surplus to policyhold- 
ers of $1,210,576, including $700,000 capital. 
The surplus shows a gain of $161,000 without 
there having been any contribution by stock- 
holders during the past year, and dividends were 
paid in 1927 amounting to $91,000, the present 
rate being 14 per cent. E. G. Trimble is presi- 
dent of the Employers Indemnity Corporation, 
and Howard Flagg is vice-president in active 
management of the company’s underwriting. At 
the annual meeting in January the directors and 
officers were re-elected. 

Bartlett Greene Becomes Eastern Agency 
Manager of New York Indemnity 

Bartlett Greene, assistant secretary of the 
New York Indemnity Company, has been made 
eastern agency manager, succeeding Thomas L. 
Bean, who joins the Globe Indemnity Company 
at the home office in Newark as superintendent 
of agents. 

George G. Blight, now a special agent of the 
New York Indemnity Company, has been made 
assistant to Mr. Greene and executive special 
agent. 

For 17 years Bartlett Greene has been an 
associate of Spencer Welton, president of the 





New York Indemnity, at one time being part 
of the organization of the Fidelity and Deposit 
Company, later in a general agency in New Jer- 
sey and for the last year and a half in the 
agency department of the New York Indemnity 
Company. 


Frank T. Sage Made a Director of 
Metropolitan Casualty 
At a meeting of the stockholders. of the 
Metropolitan Casualty Insurance Company, 
Frank T. Sage of Rochester, N. Y., a mem- 
ber of the firm of Sage, Wolcott & Steele, in- 
vestment securities, was elected as a new 
director to fill a vacancy in the class of 1929. 


CELEBRATE PREMIUM RECORD 
Arthur F. Lafrentz Is Host to Collection 
Division of American Surety 
In celebration of a record collection of pre- 
miums in the year 1927 Arthur F. Lafrentz, 
first vice-president of the American Surety 
Company, New York, entertained the collection 
division, headed by R. L. Thorpe, at dinner and 

the theater last week. 

Among the guests were: Richard Deming, 
W. M. Tomlins, Jr., E. F. Watson, D. R. San- 
ford, A. A. Nelson, R. L. Thorpe, I. C. Clark, 
G. Nicoll, T. T. Dore, A. W.. Meyer, .W. C. 
Peters, J. H. Jochum, A. G. Rinckwitz, S. R. 
Pollock, E. H. Pullman, J. J. Cahill, A. Pick 
and P. H. May. 


























ress 


th 
be 
m 


so 


lu 
ha 











RD 
lection 


of pre- 
frentz, 
Surety 
llection 
ler and 


eming, 
8. San- 
Clark, 
W. C. 
Ss de 
\. Pick 





February 16, 1928 


THE SPECTATOR 


Casualty, Surety, Etc. 








FITZGERALD BILL UP 


Both It and Underhill Measure Get 
Senate Consideration 





HEARINGS NOW POSTPONED 





Two Factions Given Time to Work Out 
Compromise Proposal 

WasuincTon, D. C., February 11.—Propo- 
nents of the Fitzgerald plan for a State work- 
men’s compensation fund and of the Underhill 
proposal for commercial company participation 
have agreed to get together in an effort to work 
out an acceptable bill covering compulsory 
workmen’s compensation insurance for the Dis- 
trict of Columbia. 

The suggestion of a compromise bill was 
made by Senator Blaine of Wisconsin, chair- 
man of the sub-committee of the Senate dis- 
trict committee, in charge of the legislation at 
the opening of hearings on the two measures. 
The senator pointed out that the controversy 
over the State fund and company participation 
has continued for a number of years and has 
prevented enactment of a Lill. 

The hearings were adjourned in order that 
the two factions might get together, and will 
be resumed when they have reached an agree- 
ment as to how the insurance shall be covered. 

The Fitzgerald bill, providing for a compul- 
sory monopolistic State fund for workmen’s 
compensation insurance in the District of Co- 
lumbia has been introduced again and again, and 
has continued to meet with opposition headed 
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by Congressman Underhill of Massachusetts. 
Congressman Underhill has introduced his 
measure, allowing the private carriers a share 
in the business, each time the Fitzgerald bill 
appeared and has been supported actively by 
insurance men and agents. He is now chair- 
man of the subcommittee of the district com- 
mittee of the House, which is considering the 
two measures. Senator Blaine is chairman of 
the subcommittee of the district committee of 
the Senate which is considering the bills there. 


EMPLOYERS’ GROUP DEVELOPING 
ILLINOIS 
George F. Douaire to Handle State—Frank 
M. Chandler Joins Him 

Edward C. Stone, United States manager of 
The Employers Liability Assurance Corpora- 
tion, Ltd., and president of its two affiliated 
companies, The Employers Fire Insurance Com- 
pany and the American Employers Insurance 
Company, has made public plans for further 
developing the business of The Employers 
Group in the State of Illinois by placing the 
three companies under the jurisdiction of George 
F. Douaire, long and favorably known as resi- 
dent manager for The Employers Liability at 
Chicago. Mr. Douaire’s new titles will be resi- 
dent manager of The American Employers In- 
surance Company and resident manager of the 
automobile department of The Employers Fire 
Insurance Company. He will retain his title as 
resident manager of The Employers Liability. 

Frank M. Chandler, for many years with The 
Travelers Insurance Company at Indianapolis, 
and later in Texas and just recently a resident 
vice-president of the New York Indemnity Com- 
pany at Chicago, goes with The Employers 
Group as assistant resident manager under the 
new arrangement. Mr. Chandler has a wide and 
varied experience in casualty insurance. He is 
well known to hundreds of insurance men, hav- 
ing served while with the Travelers as special 
agent, assistant manager of the Albany branch 
office, manager for the State of Indiana, and 
manager of Dallas, Tex., branch office. 

He is known as the “Father of Insurance 
Day,” having been the prime mover in the first 
Indiana Insurance Day. He was formerly presi- 
dent of the Insurance Federation of the State 
of New York; member of the executive com- 
mittee of the Local Agency Association, New 
York; president of the Insurance Federation of 
the State of Indiana. He is a member of the 
Elks, and belongs to several Masonic organiza- 
tions, including the Shriners. In insurance fra- 
ternities he is identified with the Blue Goose. 
He was recently appointed chairman of the 
Insurance Day Committee of the Insurance Fed- 
eration of America. He is well known for his 
organizing ability. He takes up his new duties 
with The Employers Group within a few days. 


United Craftsman Increase Is Selling at 
$62.50 

The United Craftsman Insurance Company, 
Springfield, is now engaged in selling the re- 
cent stock increase of $50,000 for the price of 
$62.50 per share which was fixed by the board 
of directors. The atlditional money over par 
will go into the working surplus account. 
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STOLEN MERCHANDISE 





Only 10 Per Cent Is Recovered in 
New York 





COST TO CITY IS $6,497,000 IN 1927 





Robert Appleton Points to Part Played by 
Insurance 

In an address delivered last Friday before 
the Association of Grand Jurors of Essex 
county, N. J., Robert Appleton, president of 
the Association of Grand Jurors of New York 
County, outlined the losses suffered by the com- 
munity through the activities of the criminal 
receiver of stolen goods and urged the support 
of legislation designed to curb the evil. Mr. 
Appleton said that of more than $2,030,000 of 
stolen merchandise reported to the New York 
city police in 1927, only about $203,000 was re- 
covered by the police. Also, of $5,000,000 of 
liabilities in 101 fraudulent bankruptcies in New 
York city during the past year, only about $330,- 
000 was recovered. On this basis, he said that 
the people of that city lost $6,497,000 in 1927 
owing to hold-up, robbery, burglary and credit 
frauds. 

Contending that present laws are inadequate, 
Mr. Appleton urged the passage of pending 
legislation, State and Federal, designed to make 
possible the more frequent conviction of crim- 
inal receivers of stolen goods. Showing that - 
the problem was largely one of legislation, the 
speaker said that only about 10 per cent of stolen 
merchandise was recovered by police, whereas 
with stolen automobiles, where the laws are 
more adequate, nearly 83 per cent are recovered. 
Discussing the insurance phase of the difficulty, 
Mr. Appleton said: 

The usual recovery made for stolen mer- 
chandise is by insurance. As insurance rates 
are based largely upon the risk of loss and the 
actual losses suffered by those insured during a 
given period, the more merchandise stolen, the 
higher the cost of the insurance policy. When 
the rate of insurance becomes inflated on ac- 
count of the huge amounts of property stolen 
and not recovered by the police or the insur- 
ance companies, the policyholder is burdened 
with unusually heavy expense. 

When business is dull, those policyholders 
whose principles are not of the highest, begin 
to think of their insurance as a means of recov- 
ering business losses with the result that fraud- 
ulent claims for insurance are resorted to. As 
the bulk of property actually stolen disappears 
and is not recovered, such claims cannot always 
be proved as fraudulent, so that in recent years 
this type of fraud has gained a popularity, if 


not a notoriety, almost equal to that of faked 
fire insurance claims. 


C. E. Mitchell, Jr., Appointed by Business 
Mens Assurance 

C. E. Mitchell, Jr., Effingham, IIl., has been 
appointed supervisor for the Illinois branch 
office at Springfield of the Business Mens As- 
surance Company, Kansas City. He succeeds 
L. H. Harris, supervisor for the past three 
years. 

Upon the death of Judge W. T. Bland, 
director of the company; R. C. Kemper, presi- 
dent of the City Bank of Kansas City, Mo., was 
elected to take his place. 
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THE DEMAND FOR AN OUTLET FOR CATASTROPHE AND EXCESS REINSURANCE 
OF WORKMEN’S COMPENSATION, LIABILITY AND OTHER CASUALTY LINES 
IN AN AMERICAN COMPANY HAS BEEN MET BY 


American Re-Insurance Co. 


242 S. 13th Street Philadelphia, Pa. 


Assets - - - - $5,000,905.77 
Capital - - ° - 750,000.00 
Surplus - - - -  1,186,456.08 
Voluntary Catastrophe Reserve 500,000.00 
Reserves - - - 2,564,449.00 


RE-INSURANCE ONLY 


Specializing in Workmen's Compensation, Catastrophe and Excess Liability Treaties 
Competing with no direct-writing Insurance Company 
Qualified before U. S. Treasury and Licensed by Principal States 
Financially Strong Conservatively Managed Liberal Contracts 
CORRESPONDENCE INVITED 

















OVER 30 YEARS OF INSURANCE SERVICE 


SUN LIFE INSURANCE 
COMPANY OF AMERICA 


HOME OFFICE BALTIMORE, MARYLAND 


The most liberal Ordinary Policies from age 10 to 
age 60. Insurance on men and women. Many 
unique policies; liberal Annuity contracts; sub- 
standard service to our full-time agents. 

Industrial Insurance from birth to age 65. 


THE ONLY NON-PARTICIPATING COMPANY IN THE HISTORY 
OF AMERICAN LIFE INSURANCE TO PAY VOLUNTARY DIVI- 
DENDS ON NON-PARTICIPATING ORDINARY POLICIES 


ASSETS OVER $6,000,000 
INSURANCE IN FORCE OVER $75,000,000 
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Executive Offices Eastern Department 
UNION INDEMNITY BUILDING 100 MAIDEN LANE 
NEW ORLEANS NEW YORK 














1927 


Notable Gain 
In Assets | 


The Bankers Life Company in- 
creased its Total Admitted As- 
sets to more than $100,000,000 
in 1927. | 











The Company’s exact total of 
Admitted Assets on December 
31, 1927, was $103,615,053.81, 
which was a gain of $12,901,- 
440.60 as compared to the total 
of Admitted Assets on Decem-’ 
ber 31, 1926. 


BANKERS LIFE COMPANY 


The Onward March Company 
GERARD S. NOLLEN, President 


Des Moines lowa 




















Writing Fire, Windstorm and all Kindred 
Lines—World-wide Facilities 
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AGAINST THE ‘‘*FENCE?’’ 


Meeting Favors Legislation Curbing 
Receivers of Stolen Goods 








INSURANCE MEN REPRESENTED 





Gathering in New York Records Approval 
of Pending State and Federal Bills 

Under the auspices of the reduction of crime 
committee of the Merchants Association of New 
York, a meeting was held last Friday in the 
assembly room of that organization to discuss 
the pending New York State and Federal legis- 
lation concerning receivers of solen goods, and 
also regarding the testimony of accomplices in 
such cases. Among the various associations 
represented at the meeting were the National 
Bureau of Casualty and Surety Underwriters, 
New York Board of Trade & Transportation, 
Association of Grand Jurors of New York 
County, Jewelers National Crime Committee, 
Silk Association of America, New York Credit 
Men’s Association and the Holmes Electric Pro- 


' tective Company. 


The principal items of consideration were the 
bills requiring the purchaser of goods to make 
“reasonable inquiry” as to the source of the 
goods and the character of the seller, and those 


| permitting a jury to weigh as evidence the un- 


} corroborated testimony of an accomplice in cases 
| involving the guilt of a receiver of stolen goods. 


§ of stolen goods. 
| of accomplices may well be left to the judg- 


It was the sense of the meeting, as expressed 
in resolutions from the floor, that such legisla- 
tion, both State and Federal, would go far 
toward securing the conviction of the criminal 
receiver of stolen goods, the “fence,” and so 
reducing crime of this kind. 

Outstanding speakers at the meeting were 
District-Attorney Banton of New York who 
dealt with the State angle of the proposed legis- 
lation; and Charles H. Tuttle, United States 
attorney for the Southern District of New 
York, who spoke on the Federal measure. 

Mr. Banton declared that it now costs the 


F citizens $18.75 each per year to pay the toll 


exacted by the stolen goods merchant and also 


| said that the “fence” is not content with dis- 


posing of stolen property, but is himself a 
trainer and creator of thieves. He said that 


| the individual branding of merchandise by the 


manufacturer would go far toward permitting 


| the accurate tracing of stolen goods and also 
| urged the need of having citizens realize their 


jury duty obligations. 
Federal District-Attorney Tuttle, summariz- 
ing the situation, said that the “fence” consti- 


» tutes the only nation-wide criminal organization, 


all others being State or local, and so should 
be fought by Federal legislation in most of his 
nefarious practices. Honest business suffers 
doubly; first, by loss of the goods and second, 
by unfair competition that results from the sale 
Insisting that the testimony 


; ment of the jury, Attorney Tuttle described the 


| Proposed Federal legislation as being worthy 


| of passage and as having five major points as 
© follows: 


1. Forbids transportation of stolen property 


) 0 inter-State commerce. 


2. Would not be limited to any particular 
kind of property. 

3. Deals with criminal receivers of stolen 
goods from all media of transportation. 

4. Avoids the requirement of proof of guilty 
knowledge on the part of the “fence” that the 
property was stolen. 

5. Preserves States’ rights by disallowing 
prosecution in Federal courts of one already 
tried and convicted in State courts. 


Large Gains Made by Central Surety 

During the year 1927 the Central Surety and 
Insurance Corporation of Kansas City, Mo., 
wrote net premiums amounting to $1,637,255, 
an increase of more than $1,000,000 over the 
previous year’s business, and closed the year 
with admitted assets of $2,279,000, an increase 
of over $550,000, while its surplus to policyhold- 
ers increased $112,000, now amounting to $1,- 
123,214, including $500,000 capital. The com- 
pany now has over 2000 agents and is licensed 
in more than forty States and with the Federal 
government. The company is writing a diversi- 
fied business, its premiums in different classes 
last year having been as follows: Automobile, 
$917,122; plate glass, $386,650; workmen’s com- 
pensation, $164,748; liability and property dam- 
age other than automobile, $74,174; fidelity and 
surety, $58,082, and burglary and theft, $36,- 
479. Among the company’s resources are noted 
first mortgages on real estate, $514,337; bonds, 
$1,082,225; premiums in course of collection 
$389,645 ; cash, $267,906, and other lesser items. 
Its unearned premium reserve is $751,354, and 
its loss reserves aggregate $226,950, the un- 
earned premium fund having increased more 
than $300,000. All identified with the Central 
Surety and Insurance Corporation should feel 
gratified with the progress made last year. 
Fred W. Fleming is president, Dennis Hudson 
is vice-president, and M. L. Goodwin is secre- 
tary of this strong institution. 


SOUTHERN SURETY 
ELECTIONS 


J. H. Huckleberry Made Vice-Presi- 
dent and General Counsel 








OTHER CHANGES ANNOUNCED 
F. A. Ungles, D. D. Smith and John T. 
Suggs Are Promoted 

At the recent annual meeting of the board of 
directors of the Southern Surety Company, Des 
Moines, J. H. Huckleberry, first vicé-president 
and counsel, was promoted to be vice-president 
and general counsel, General Counsel M. H. 
Cohen being no longer an official of the organ- 
ization. 

F. A. Ungles, second vice-president, was 
elected first vice-president and D. D. Smith of 
Detroit was made second vice-president to fill 
the vacancy caused by Mr. Ungles’ promotion. 
Jansen Haines, formerly a vice-president in 
charge of the title insurance department, is no 
longer an officer of the company, but no succes- 
sor to fill his place has as yet been chosen. 


Officers re-elected to their positions are Presi- 
dent C. S. Cobb, Secretary E. G. Davis, Treas- 
urere J. D. Price, Comptroller L. A. Schmidt, 
Auditor L. E. Wilkins, and Vice-Presidents Roy 
Armstrong and W. W. Powell. 

John T. Suggs, was made vice-president and 
assistant general counsel; and the firms of 
Parrish, Cohen, Guthrie, Watters & Holloran 
will continue to represent the company. In ad- 
dition, Mr. Cohen remains on the board of di- 
rectors. 


R. P. Marsh to Supervise Northern New 
Jersey for Eagle Indemnity 
Robert P. Marsh has been appointed Northern 
New Jersey agency supervisor for the Eagle 

Indemnity Company, New York. 
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OF AMERICA 
JAMES GIBBS, President 
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Miscellaneous Insurance 








INSURANCE STOCKS 
All Bids and Quotations Subject to Con- 
firmation 

The following quotations, as of February 14, 
1928, are from reliable houses, and if any of 
our readers are interested in stocks not appear- 
ing in this list, the Research Bureau of THE 
SPECTATOR will endeavor to supply the data: 


Bid Offered 

Alliance Fire 

Morley, Wood & Co., Phila.......... 80 84 
American Alliance 

Arthur Atkins & Co., N. Y.......... 655 670 

Curtis & Sanger, x. 2 See 655 670 

en SS. A Peer e rere 650 670 

McClure, Jones & » ted ae 640 670 
American Equitable 

Henry G. Rolston & Co.,N. Y...... 60 63 
American Phenix 

W. W. Townsend & Co., N. Y....... 52 55 
American Insurance Co. of Newark 

Arthur Atkins & Co., N. Y.......... 31% 33 

Miliken & Pell, —— ie ie ee 32 33 

Curtis & Sanger, N eau watewree oe 32 33 

McClure, Jones & Co., a 32 33 

J.S. Rippel & Co., Newark......... 32 33 

Hollander-Schiffman Co., Newark.... 32 33% 
American Salamandra 

Perez F. Huff & Co., Inc., N. Y...... 65 70 
American Reserve Insurance 

Henry G. Rolston & Co., N. Y...... 105 110 

Hollander-Schiffman Co., Newark... . 106 111 
—— Surety 

& Co., Hartford Sa te ana 330 340 

Renken & Ship ag 

McKinley & “Op Serr as 510 530 

Arthur Atkins & Co., 3 ee 530 


Bankers Indemnity (Newark) 


Miliken & Pell, Newark, — ere 213% 2214 

Henry G. Rolston & Co., N. Y...... 21% 22% 

J. S. Rippel & Co., Newark. as 21% 2214 

Hollander-Schiffman Co., Newark. . 21% 22% 

Brooklyn Fire 

oe a Rolston & Co., N. Y...... 107 111 
Camden Fire 

Arthur Atkins & Co., N. Y.......... 2914 31 

Perez F. Huff & Co. SSE | i eee 3014 3114 

McKinley & Co., ke ee 3014 311% 

Morley, Wood & Co., Phila.......... 3014 314 

Curtis & Sanger, N WO eos 2916 31 

McClure, Jones & Co., N. V......... 30 31 

Henry G. Rolston & “tow nN. Wecek CA 304% BI 

Hollander-Schiffman Co., Newark... . 30144 31% 

Milliken & Pell, Newark............ 3014 31% 
Carolina Insurance 

Arthur Atkins & Co., N. Y.......... 64 69 

McClure, Jones & Co., Sf} eee 63 68 
Commonwealth Casualty, Phila. 

Hollander-Schiffman Newark 25 

Morley, Wood & Co., Phila...... as 25 
Commercial! Cas. Ins. Co. 

SE AE COE BE, Wc ev cs ccccccuss 61 64 

Miliken & Pell, Newark, N. te oe aes 61 64 

J. S. Rippel & Co., Newark... a8 60 63 
Continental Ins. 

Lewis & Co., Hartford Choe ged schon petit 76 78 
City of New York Ins. Co. 

Perez F. Huff & Co., eS _ a 668 Sas 

Arthur Atkins & Co.,N. Y.......... 665 680 

McClure, Jones & Co., Nr YY Paleahe eee 660 680 
Constitution Ind. Ins. Co. 

Morley, Wood & Co., Phila.......... 33 
Eagle Fire, Newark 

Hollander-Schiffman Co., Newark... . 95 97 

Miliken & Pell, Newark............. 94 97 

J. S. Rippel & Co., Newark........ 95 sole 
oiienlonis 











A verified review of our In- 
vestment recommendations, in 
one or more of which customers 
negotiated during the year 1927, 
shows profits ranging from 


22 points to 1175 points 


In some instances the advance 
exceeded 


100 per cent. 


Current suggestions are avail- 
able upon request. 


ARTHUR ATKINS & CO. 


27 William Street 
New York 


Hanover 3707 


























Federal Insurance 
Cartas & Sameer, N.Y. . occ cc cecres 1025 
Perez F. Hu Eo, a i i re 1025 
Fidelity & coi | 
Ap Serre ere 278 
McClure, Jones & OM . re 277 
Fidelity and Casualt Go, 

Arthur Atkins & og es 211 
Curtis & Sanger, N. Y....... 210 
McClure, Jones & Ge, N.Y 205 

Fidelity Phenix 
Lewis & Co., Hartford...........+2. 200 
Fire Association of Philadelphia 
Morley, Wood & Co., Phila......... 66 
McClure, Jones & Co., N. Y......... 64 






Specialists in 





LIFE 


CASUALTY 
FIRE & 
MARINE 


Firemen’s Insurance Co. - Newark 





Arthur Atkins & Lae IES 58 
pS ee Ae SS Sree 574% 
Miliken & Pell, oak I rere 58 
Curtis & Sanger, PUG a5 + dew sowie eee 58 
McClure, Jones & Co., N. Y......... 52 
Henry G. Rolston & Co., N. Y....... 58 
Perez F. Huff & Co., Inc., N.Y 58 
J. S. Rippel & Co., Newark. i 58 
Hollander-Schiffman Co., Newark. . 58 
Franklin Fire 
Cortis oe eaeet, INOW. ose ccsccises 350 
Arthur Atkins & Co., N. Y.......... 350 
Perez F, Huff & Co., N.Y... 360 
McClure, Jones & Co., N. Y 350 





The underwriting of new capital for 


INSURANCE 


COMPANIES 


Fuller, Richter, Aldrich 8 © 


INVESTMENT BANKERS 
94 PEARL STREET 
HARTFORD. CONNECTICUT 




















7 





PROVIDENCE-WASHINGTON 
INSURANCE COMPANY 





CIRCULAR ON REQUEST 





115 Broadway 





McCLuRE, JONES & CO. 


Members New York Stock Exchange 


New York City 


Telephone Rector 7662 
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8 59 
74650 Glens Falls 
8 59 Curtis & Sanger, N. Y..0...s0cee00s- 60 63 
8 59 Arthur Atkins & CS. Nw Me ais cléisle3's 60 63 
2 59 Lewis & Co., Hartford...........+.- 60 63 
8 5844 Perez F. Huff & Co., N.¥.......... 60 63 
8 60 Globe & Rutgers 
8 588 Curtis & Sanger, N.Y... cccesees 2850 
8 56 McClure, Jones & Co., N. Y ee 2900 
Perez F. Huff & Co., Inc., WeWs.<, 2825 
0 370 Lewis & Co., Hartford.........++:+- 2850 
0 rer Great American Ins. Co. (new stock) 
0 370 Henry G. Rolston & Co., N. Y.....- 554 ~3=—- 5614 
0 370 McClure, Jones & Co., N. Y......... 55 57 
Perez F. Huff & Co., Inc., N. Y...... 55 tae 
——— Curtis Geer. Wi, Fics cccccsecs 55 5614 
Guardian Fire Ass. Corp. oor stock) 
Henry G. Rolston & Co., N. Y...... 107 111 
Perez F. Huff & Co., Inc., Nt | ae 107 111 
Hanover Fire, Stock mag stock) 
Arthur Atkins & Co., N. Y.C....... 380 
Perez F. Huff & Co., N ee 385 
Hanover Fire (new stock) 
Lewis & Co., Hartford... : 5.00006. 79 81 
McClure, Jones & Co., N. Y......... 78 82 
Arthur Atkins & Co., )o 8, a aaa 78 81 
Henry G. Rolston & Co. Se 70 83 
Curtis & San er, De Ws eo aw waves 79 81 
Harmonia Ins. 
Arthur Atkins & ap. S| Ape ees 65 69 
Henry G. Rolston & Co., N. Y.C.... 65 70 
*Home (ex div.) 
pt SS ae. er 600 610 
McClure, Jones & Rh 2, 590 600 
Lewis & Co., Hartlond< s. sd<ocees oc 590 600 
Perez F. Huff & Co., ie. N.Y. C... 600 
Hudson Cas, Ins. Co. 
McKinley & Co.,N Y¥.C..........- 10 12 
Hudson Cas, Ins. Co. (rights) 
McKinley & Co., N. V.....cecceces 1 2 
Importers and Exporters 
Arthur Atkins & Co., N. Y.......... 98 103 
Curtis & Sanger, N. Y.........0000. 98 103 
McClure, Jones & Co., N. Y......... 98 103 
Independence Indemnity 
Perez F. Hinfl & Co. N,V. cc ccevice 365 375 
Morley Wood & Co., Phila.......... 355 375 
Independence Fire on Co. 
Perez F. Huff & Co., ,nc., N. Y. C. 24 26 
Morley Wood & i Diilahi as Socccs. 23 25 
Insurance Securities of New Orleans 
Peres F, Hult & Co,, Ns Vin cicccccs + A 28 
Curtis & Sanger, N. V........cecse> 27 28 
Insurance Co. of North America 
Morley Wood & Co., Phila.......... 88 90 
McClure, Jones & Co., i, 88 90 
Lewis & Co., Wiartlordyoc.6s'ccs vcscs 88 90 
Kansas City Life 
Curtis & Sanger, N. Y.............. 1350 
Lincoln Fire 
Hollander-Schiffman Co., Newark.... 117 121 
a, Perez F. Huff & Co., N. V...6.2.00. 117 121 
Lincoln Life Ins. Co. 
Perez F. Huff & Co., Inc., N. Y...... 120 130 
Maryland Casualty 
Lewis & Co., Hartford...........060- 178 182 
Curtis & Sanger, ) ae 178 182 
Peres F. Hull & Co., Wo Y. 6005500 177 182 
re ng & Co., I ook cens 177 182 
Merchants Fire Ins. Co. 
Arthur Atkins & Co., N. Y.......... 325 
Metropolitan Casualty 
Henry J. Rolston & Co., N. ¥.C. 77% 7914 
Lewis & Co., Hartford.............. 77 81 
McClure, Jones & i? eee 76 80 
Perez F. Huff & a fe ee a 78 81 
Hollander-Schiffman Go. Newark. 77 79 
Milwaukee Mechanics 
Arthur Atkins & Co., N. Y.......... 57 59 
McKinley & Co.,N. Y............. 57 59 
Henry G. Sekann 2 & Co., . ¥. 57 59 
Missouri State Life 
Arthur Atkins & Co., N. Y.......... 85 88 
Perez ¥, Hult & Co., N. Yo .cc cc cccs 86 89 


i 
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: : Curtis & Sanger, N. Y.............. 83 86 
“oe go Coc S55 656 213 217 Perez F. Huff & Co., y WN. ¥... 82 85 
National Surety Arthur Atkins & Co.,N.V¥.......... 83 85 
McKinley & Co., N. Y.......0000e- 305 = Henry Rolston & Co., N. Y......... 83 86 
oe Geen Hartiord. ©... cole 305 309 
Fp oe aman gual HARTFORD STOCKS 
Curtis & Sanger, N. Y........-2.++- 325 335 Aetna Casualty and Surety (ex rights) 
McClure, Jones & Co., N. Y.......- 325 335 Conning & Hartford........... 900 920 
New Amsterdam Cas. a Su Lewis & Co., Hartford.............. 900 920 
Curtis & Sanger, % anne phdeoekes a 73 76 Aetna Casualty and Surety (rights) 
McKinley & Co., he ban dee Seale « 73 76 Conning & Co., Hartford............ 400 410 
New Brunswick ay we a etna Insurance (Fire) 
Henry G. Rolston & Ca Nu. Co, 2: 67 70 Conning & Co., Hastteet iO leap oe 25 835 
New Jersey Fire abe be. McKinley & Co. . N.Y 820 840 
J. S. Rippel & Co., Newark...... aes 68 71 Curtis & Sanger, N. Y.. 825 835 
Miliken & Pell, Newark, N.J 68 70 Lewis & Co., Hartford 825 835 
Curtis & Sanger, N. Y......-.-0-0-- 68 70 Henry G, Rolston & Co.,N.¥...... 825 835 
McClure, Jones & Co., N. Y........- 68 72 Aetna Life Ins. Co. 
Henry G. Rolston & Co., N. Y...... 68 70 Curtis & Sanger, N. Y...........--- 860 870 
New York Casualty Co. ; % Conning & Co., Harton. 860 870 
Perez F. Huff & Co., Inc., N. Y...... 131 135 McKinley & SS ae eae 860 870 
McClure, Jones & Co., N. Y......-.. 125 132 Lewis & Co., Hartford.............. 860 870 
McKinley & Co., N. Y......0.000 00 128 132 Henry G. Rolston & Co., N. Y...... 860 70 
Lewis & Co., Hartford. .....cccecese 128 132 Automobile Insurance 
Niagara Fire % Conning & Co., Hartford............ 390 400 
Arthur Atkins & Co., N. Y........-- 480 500 Lewis & Co., Hartford.............. 390 400 
McClure, Jones & Co., bg ee ae 480 500 Conn, General Life 
Henry G. Rolston & 2 8 485 493 Conning & Co., Hartford. . ituay 1 1880 
Northern Ins. Co. = Lewis & Co., Hartford.............- 1850 1880 
Arthur Atkins & Co., N. Y.C....... 560 Hartford Fire 
North River Ins. Co. ; Conning & Co., Hartford............ 850 860 
Arthur Atkins & Co., ee Mats « «rede 285 Lewis & Co., Hartford.............. 850 860 
Curtis & Sanger, N. Y........c0se0- 285 ae Curtis & Sanger, Ns Wo os 5 os ieccces 850 860 
Henry G. Rolston & Co., N. Y...... 285 295 Hartford Steam Boiler 
Peoples Nationa! Conning & Co., Hartford............ 850 75 
Henry G. Rolston & Co., N. Y....... 58 60 Lewis & Co., Hartland... 2026 s060 850 870 
Pacific Fire National Fire 
Henry G. Rolston & Co., N. Y..... 150 P Conning & Co., Hartford............ 1090 1110 
Reliance Fire Lewis & Co., Hartford... 1.000000. 1090 1110 
Morley, Wood & Co., Phila......... 30 33 Henry G. Rolston & 2S. 35 ee 1090 1110 
Security Ins. of New Haven (ex rights) McKinley & Co., N. Y. a eles 1090 1110 
Cristian & Sameer. Fo oc cccccwseds 120 130 Phoenix Insurance 
McClure, Jones & Co., N. Y......... 120 130 Conning & Co., Hartford............ 865 75 
Arthur Atkins & Co., N. Y.......... 123 128 Lewis & Co., gi as od nage penta 865 875 
Lewis & Co., Hartford.............. 120 130 McKinley & a. S Seer 865 875 
Security of New Haven ag Henry G. Rolston & ae th ee 865 875 
Arthur Atkins & Co., N. Y.......... 15144 18 Travelers Insurance 
McClure, Jones & Co., NO Wiie«seelees 15 19 Conning & Co., Hartford............ 1700 1725 
St. Paul F. & M. Ins. Co. Lewis & Co., Hartford.............- 1700 1725 
McKinley & Co.,N. Y......... ras 214 216 : 
McClure, Jones & Co., N. Y......... 205 215 NEW ENGLAND STOCKS 
Perez F. Huff & Co., Inc, N.Y...... 210 216 American Investment Securities Co. 
Stuyvesant Chas. A. Day & Co., Inc., Boston.... 15 18 
Arthur Atkins & Co., N. Y.......... 280 290 Boston Casualty 
McClure, Jones & Co., N.Y......-.. 280 300 Chas. A. Day & Co., Inc., Boston.... 15 25 
Henry CG. Rolston & Co., : 285 295 Boston Insurance 
Lewis & Co., Hartford.............. 285 300 Chas. A. Day & Co., Inc., Boston.... 1025 1050 
Transportation Insurance Lewis & Co., Hartford.............. 1000-1050 
Perez F. Huff & Co., Inc., N. Y...... 50 55 Capitol Fire Ins. Co. 
rwerx Jones & Co., N. ras keeases 50 55 Chee, A. Day & Co., Inc., Boston: 
U.S. & FG. PUM s. 0:6 ¢.cvscaesenewdwneeeetn 95 
Curtis & Sanger, N. Y.........-.--- 352 360 COMMU, 62 on ks cose cl eatnesdcede 285 
McClure, Jones & Co. ie Wi secavewde 350 360 Columbian National Life Ins., Co. 
United States Casualty Chas. A. Day & Co., Inc. Boston.... 325 345 
Arthur Atkins oa Cee Pacccseesecce 455 485 Conveyancers Title Ins. Co. 
U. S, Fire Ins. Chas. A. Day & Co., Inc.,Boston.... 100 
Arthur Atkins & ls WW Secceeecews 385 Mass. Bond & Ins. Co. 
Perez F. Huff & Co., Inc., x. Yu... 385 wdes Chas. A. Day & Co., Inc., Boston.... 495 510 
Curtis & Sanger, N. aCe 360 365 Mass. Title Ins., Pfd. 
McClure, Jones & Co., N. Y......... 380 400 Chas. A. Day & Co., Inc., Boston... . 25 35 
Lewis & Co., Hartiord...... 0 ccceccces 385 400 New England Fire 
Universal Ins. Co. Chas. A. Day & Co., Inc., Boston.... 58 61 
Arthur Atkins & Co., N. Y.......... 87 90 New Hampshire Fire 
McClure, Jones & Co., we } eee 87 90 Chas. A. Day & Co., Inc., Boston.... 525 575 
United States Merchants & Shippers Old Colony Insurance 
Perez F. Huff & Co., Inc., N. Y...... 405 420 Chas, A. Day & Co., Inc., Boston.... 275 
Arthur Atkins & Co., ada cacavie 410 420 Providence- Washington 
Victory Insurance Co. Chas. A. Day & Co., Inc., Boston.... 790 800 
Morley Wood & Co., Phila.......... 30 33 McClure, Jones & Co., N. Y......... 790 805 
Virginia F.& M. Springfield Fire and Marine (new) 
Curtis & Sanger, N. Y.............. 133 138 Chas. A. Day & Co., Inc., Boston.... 225 235 
Westchester Fire United Life and Accident Ins. Co. 
McKinley & Co., N. Y.........206- 83 86 Chas. A. Day & Co., Inc., Boston... . 33 38 











Victory 
Reliance 


EXCHANGES 





Ins. Co. of North America 


Fire Association 


MORLEY, WOOD & CO. 


| MEMBERS NEW YORK AND 
PHILADELPHIA STOCK 


| 511 Chestnut Street 
PHILADELPHIA, PA. 


| New York Phone, Whitehall 2300 

















WE RECOMMEND 


ALLIANCE INS. CO. 
WESTCHESTER FIRE 
NATIONAL SURETY 


NEW AMSTERDAM 
CASUALTY 


McKINLEY & COMPANY 


Members New York Stock Exchange 


44 Wall Street 
New York City 


Beekman 1663 




















American Phenix 
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ly Premium plan. 


Same Rates for Males and Females. 
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THE OLD COLONY LIFE INSURANCE COMPANY 
of CHICAGO, ILL. 
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B. R. NUESKE, President 
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Family’s insurance on the Ordinary, i. e. Annual, Semi-Annual or Quarter- 


Participating and Non-Participating Policies. 
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Throw Away the 
Old-Fashioned Card Index 


Life Insurance agents are 
too busy, too energetic, 
longer to put up with old- 
fashioned card index sys- 
tems for keeping track of 
their policyholders. No 
agent who is careful of his 
own interests can afford to 
be without the Life Insur- 
ance Register. 


Here is the kind of a Life 
Insurance register that you 
have always wished for but 
never could find! All the 
information needed _ to 
analyze your client’s life 
insurance, to answer his 
every question, can be se- 
cured in a moment. 


It is easy too, to keep tab of 


the Birthday dates of your 
policyholders. 

The last word in life insur- 
ance records—at the lowest 
price! That is what we 
offer you, for the Life In- 
surance Register is priced 
at $7.25. Think of it—a 
loose - leaf, well - bound, 
stamped - in - gold, post 
binder, sheets for 450 ac- 
counts and the greatest 
system ever devised for 
keeping a real record of 
your life insurance busi- 
ness—for $7.25. You must 
see this Record to appre- 
ciate it—that’s why we are 
putting this opportunity 
before you. Usethe coupon 
NOW! 


Accurate Loose-Leaf Co. 
NEW YORK CITY 


Accurate Loose-Leaf Co., 81 Nassau Street, New York City, N. Y. 
Gentlemen: You may send me literature describing the Life Insur- 


ance Register. 
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Write for 
“FOURTEEN POINTS” 
A. M. HOPKINS, Mgr. of Agencies 


PHILADELPHIA LIFE INSURANCE CO. 
111 No. Broad Street Philadelphia, Penna. 
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A World Health Survey 


By FreperickK L. Horrman, LL.D. 


Consulting Statistician, Prudential Insurance Company of America 


world-wide studies of mortality prob- 

lems is the recent address by John K. 
Gore, vice-president and actuary of the Pru- 
dential Insurance Company of America, read be- 
fore the Association of Life Insurance Presi- 
dents on December 9, 1927. Every student of 
vital statistics should welcome this contribu- 
tion as a most convenient source of reference 
on a wide range of questions which constantly 
arise in discussions of the international aspects 
of disease. Of course, a mortality survey is 
not equivalent to a health survey since many 
diseases of widespread occurrence result in but 
a negligible mortality. But for all practical 
purposes, mortality statistics admirably serve 
the purpose of emphasizing the progress of civi- 
lized nations in health promoting activities. The 
contribution of Mr. Gore covers some thirty 
different countries and presents the mature 
views of the most experienced minds on the 
subject. Anyone who has dealt with such ques- 
tions on a large scale must realize the vast 
amount of research required to present such a 
formidable array of data subjected to critical 
consideration. It would be utterly impossible in 
the present state of statistical development to 
deal with the subject in a strictly scientific man- 
ner. But the intrinsic value of the data for dif- 
ferent countries varies widely and standardiza- 
tion of the death rates, particularly for differ- 
ent diseases is practically a forbidding, if not an 
impossible task. 

The text of the address reflects a clear grasp 
of fundamental medical questions difficult to 
deal with on the part of a layman. While it is 
true that by international usage the interna- 
tional classification of causes of death is now 
quite generally adopted, there are many in- 
stances in which local practice varies, especially 
in the classification of joint causes. There are 
also variations in the classification of deaths un- 
der one, or in the separation of stillbirths and 
deaths during the first week of life, which in 
some sections are excluded. 

It is regrettable that the analysis which, 
broadly speaking, covers the period 1901-1925, 
could not have been given entirely complete for 


O NE of the most notable contributions to 


» each of the five quinquennial periods, but on ac- 


count of limitation of space, Mr. Gore limits 


| himself to the periods 1901-05, 1911-15, and 1921- 


23. This, unfortunately, excludes the impor- 


| tant period 1916-20 during which the influenza 
| Pandemic caused a widespread disturbance in 
| the mortality the world over. 


Of course, in including statistics for such 





extreme caution is required. The same applies 
to conclusions regarding the mortality of trop- 
ical countries, which are always seriously 
affected by a predominating native population. 
Native races almost invariably have a higher 
rate than civilized races in the same communi- 
ties. To explain changes in the death rates of 
such countries without a detailed survey must 
necessarily yield only tentative results. 

A most useful inclusion in the discussion is 
the survivorship table for eight countries, which, 
of course, might easily have been enlarged and 
in some instances brought further down to date. 

The statement is made with reference to the 
reduction in the death rate of the Canal Zone 
that “all conditions except climate were excep- 
tionally favorable.” Opinions on this question 
differ widely. The true effect of tropical cli- 
mate upon health and longevity is still a very 
debatable question. The early theory of Wood- 
ruff based upon experiments in the Philippines 
and to the effect that tropical light as such in 
equatorial regions is disastrous to the cells and 
therefore a cause of premature death, particu- 
larly in the direction of neurotic affections, is 
not being generally accepted. One certainly 
meets in the tropics many persons who have 
been residents for a long period of years with- 
out apparently the slightest detrimental results. 
Such persons, however, invariably are of un- 
usual intelligence, completely occupied with use- 
ful work and abstemious in their habits. There 
are strong reasons for believing that an active 
life in the tropics, careful avoidance of para- 
sitical infection, and particularly venereal 
diseases, together with simple and _ well-dis- 
ciplined habits of living go far to offset climatic 
effects. 

Mr. Gore includes some exceedingly useful 
tables by age periods, with due regard to sex, 
which should prove useful for a large variety 
of purposes. They must have involved an enor- 
mous amount of labor for their accurate calcu- 
lation. It is regrettable, however, that the dis- 
cussion of the comparative mortality of the 
sexes could not have been more extended. The 
claim frequently made that there has been a re- 
cent increase in the mortality of young women 
is deserving of investigation. On the other 
hand, there has unquestionably been a rapid 
decline, amounting almost to disappearance, of 
anemia and chlorosis. Any explanation as re- 
gards the decrease in the death rate at younger 
ages, and particularly from pulmonary tuber- 
culosis, requires to be amplified by the state- 
ment that among the most important causes are 
higher wages yielding better nutrition, shorter 
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hours diminishing fatigue and exhaustion, and 
better shop or working conditions resulting in 
better light, air, dust removal, and ventilation. 
All of these three factors, singly and com- 
bined, result in a decidedly higher degree of 
disease resistance, of special importance in pul- 
monary tuberculosis. 

In his discussion of measles, Mr. Gore makes 
the statement that this disease is not a serious 
problem in so far as the mortality rate is con- 
cerned in most tropical countries. If the sur- 
vey had been extended to a larger tropical area, 
this conclusion would have been modified. 
Measles has been the cause of an enormous 
mortality, particularly in the islands of the 
South Pacific, where entire populations have 
been swept away during periods of epidemics. 
Measles show a peculiar affinity for native races 
not previously exposed to the infection and the 
disease spreads with enormous rapidity over 
large numbers, usually without the aid of quali- 
fied medical and nursing care. 

The observations on influenza are of particu- 
lar interest. The statement is made that the 
disease in the aggregate caused ten million 
deaths during the pandemic of 1918-1919. Amaz- 
ing death rates were recorded for Portugal, or 
9.27 per 1,000; for the Philippines, 8.87; for 
Spain, 6.97. For the United States the rate 
was 3.02. The probable number of deaths from 
influenza in the United States during the pan- 
demic is given as 450,000. Mr. Gore properly 
emphasizes the serious implication of the cor- 
tinued prevalence of this disease practically the 
world over and the ever present risk of a 
further outbreak in pandemic form. The pres- 
ent influenza is taken far too lightly by many 
health officers, who overlook the fact that a 
single foci may prove the beginning of a wide- 
spread increase. While something is being 
done in influenza research, Mr. Gore is entirely 
correct when he emphasizes the present day neg- 
lect of this field on the part of the medical 
profession. 

Most gratifying is the evidence of a reduc- 
tion in typhoid fever. Comparing 1901-05 with 
1921-25, there has been a reduction from 32 to 8 
per 100,000 in the United States, and from 11 
to 5 in England and in Wales. We are far 
indeed as yet from having reached the British 
position, but the disease is vastly more common 
in certain other countries, the maximum rates 
for the five years ending with 1925 having been 
22 for Japan, 27 for Spain and 51 for Chile. 
That country throughout the investigation 


presents, as a rule, the highest death rates. 
Observations 


on malaria are less satis- 
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factory. The data are inconclusive for the 
United States in that they do not include a 
large portion of the South in which the disease 
is most common. Hence the indicated reduc- 
tion in the malaria death rate from 5 to 3 per 
100,000 between 1901-25 is insufficient indication 
of the real progress that has been made. The 
registration area in 1926, which represents about 
90 per cent of the total American population, 
had a malaria death rate of only 1.9, against 
2.1 for 1925. But while the mortality from 
malaria has fortunately declined considerably, 
there are reasons for believing that in a milder 
form, malaria still continues to prevail over a 
large areas of the South, where it seriously 
complicates the mortality from other causes. 
The most gratifying reduction in malaria has 
been achieved in Panama where the rate be- 
tween 1911-15 has been reduced from 74 to 17 
during 1921-25. Here again the last few years 
show a further reduction practically to a van- 
ishing point. The reference, however, is to the 
government. employees in the Panama Canal 
zone and not to the native population of Panama 
City and the city of Colon. But the malaria 
problem is most acutely present in the Straits 
Settlements where the rate during 1921-25 was 
433 per 100,000. The next highest position was 
for the Philippines where the rate was 264. The 
progress in malaria eradication depends essen- 
tially upon malaria surveys clearly delineating 
the sources of the infection or the breeding 
places of the anopheline mosquito. The next 
stage is to educate the population to co-operate 
with local health authorities in the elimination 
of breeding places and in the avoidance of in- 
dividual infection, particularly in the presence 
of those who suffer from malaria, who are, of 
course, the source of the infection in others. 
The malaria problem is also very acute in 
Soviet Russia, which, however, is not included 
in Mr. Gore’s survey. — 

Passing over an interesting discussion of 
dysentry, yellow fever and plague, a more ex- 
tended reference may be made to Mr. Gore’s 
observaions on cancer. He accepts the conclu- 
sion which is practically widespread that the 
increase is real and not apparent, or explained 
away by improved diagnosis or changes in meth- 
ods of death classification. Nor does Mr. Gore 
think that the increasing average age of the 
population has an important bearing upon the 
question. He properly calls attention to the fact 
that frequent arguments regarding the appar- 
ently stationary cancer death rate for Switzer- 
land have been set aside by more recent experi- 
ence. Only a few weeks ago, Dr. Francis Carter 
Wood stated that cancer in Switzerland was 
not increasing. If Dr. Wood had had access 
to the latest reports from Switzerland and to 
the special investigations made in the city of 
Basle, he would have arrived at a different con- 
clusion. Thus between 1915-1925 the actual 
number of deaths from cancer in Switzerland 
increased from 4614 to 5319. The increase in 
population in the meantime has been compara- 
tively small. Mr. Gore essays upon the ques- 
tion as to improvements in diagnosis and prop- 
erly observes that “the great cities of Europe 
and America, in spite of the skill of the world’s 
best diagnosticians, continue to show increas- 


ing death rates from cancer, and it seems to me, 
as a layman, incredible that for more than eighty 
years the improvement in diagnosis could be 
sufficient year by year to cause, up to the pres- 
ent time, the reclassification of enough cases 
as cancer to account for an apparent continuous 
increase in the death rate, while the rate was 
really remaining constant.” It should require 
no extended knowledge of medical textbooks or 
medical literature for the last thirty years, or 
an actual knowledge of medical skill to set 
aside the preposterous conclusion that improved 
diagnosis at death accounts for more than a 
small fraction of the alarming increase in can- 
cer frequency during the last thirty years which 
tas actually taken place. A clear distinction 
always requires to be drawn in such matters be- 
tween the initial diagnosis for treatment pur- 
poses and the diagnosis at death for death 
classification. While there is unquestionably 
an improvement in initial diagnosis of cancer, 
particularly of internal organs, it is doubtful if 
there has been very much improvement, in re- 
cent years at least, in diagnosing cancer as the 
cause of death. 

Diabetes is discussed briefly and particularly 
with reference to insulin. Mr. Gore observes 
that insulin is not a cure but merely results in 
the postponement of death, when properly ap- 
plied. While it is possible true that in one- 
fifth to one-fourth of the cases of diabetes, in- 
sulin actually affects a cure, this is still a 
debatable question. But the increase in diabetes 
in the United States from a rate of 12 per 
100,000 during 1901-05 to 17 during 1921-25 








30th Anniversary 
Marks Great 
Progress 


An exceptional list of new policies and 
features was added to the equipment 
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Table 
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should receive much more attention than is 
generally given to the facts. 

As regards tuberculosis, Mr. Gore points out 
that the death rate from this disease in the 
United States has diminished during the last 
twenty-five years from 194 to 91, which is a 
larger relative reduction than for any coun- 
try except Switzerland, where the reduction was 
from 262 to 149. For England and Wales the 
reduction was 67 and for Denmark 98. There 
was an increase in the rate for Uruguay and 
Japan. How far this increase was effected by 
changes in death classification is open to ques- 
tion. 
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The diseases of the nervous system show gen- 
erally a decline in most of the countries con- 
sidered, which is contrary to general assump- 
tions. Whether this applies to nervous disease 
in non-fatal form is open to question. Cer- 
tainly the increasing number of admissions to 
institutions for the insane would seem to 
justify a contrary conclusion. In the United 
States, diseases of the nervous system declined 
from 184 to 125 during the last twenty-five 
years, or at the rate of 59 per 100,000. They 
have increased from 111 to 177 in Scotland, or at 
the rate of 66 per 100,000. A curious contrast 
is the decline of 60 per 100,000 in England and 
Wales, and in Germany of 44. But nervous 
diseases are an exceedingly difficult group of 
widely varying affections to deal with statis- 
tically. Such diseases are often complicated by 
other diseases, to which the preference may be 
given in the classification of deaths. This ap- 
plies particularly to syphilis. 

Diseases of the respiratory system constitute 
another group of affections of widely varying 
nature. They have declined in the United 
States during the last twenty-five years from 
221 to 116 per 100,000, against a decline of 281 
to 206 in England and Wales. Here, however, 
it is of the utmost importance to take cognizance 
of the various respiratory affections of a non- 
tubercular nature. I have particular reference 
to acute and chronic bronchitis, which, for 
example, is enormously common in fatal form 
in England and Wales, while relatively rare in 
this country. This would explain why the rate 
for the United States during the five years 1921- 
25 should have been 116, against 206 for Eng- 
land and Wales and 221 for Scotland. The 
rate is highest at the present time in the Straits 
Settlements, and according to Mr. Gore is 515 
per 100,000. The latter fact is possibly ex- 
plained by the excessive frequency of pneu- 
monia which to advantage might have been 
separately considered. 

Heart diseases generally are least common 
in Ceylon where the rate during the last five 
years under review was 13 per 100,000, and 
most common in Spain where the rate was 201. 
For the United States the rate was 167, show- 
ing an increase of 14 per 100,000, when com- 
parison is made with 1901-05. But the increase 
was much more marked in Ontario where it 
teached 46 per 100,000, and in the Netherlands 
Where it reached 47. According to Mr. Gore, 
the United States had the third highest rate 
among the twenty-five countries available for 
comparison. He points out that many believe 
the increase to be due “to the greater strain 
modern business and social life places upon 
the digestive and nervous systems with the re- 
sultant effect upon the heart and circulatory sys- 
tems.” Jt is regrettable that thus far no ex- 
haustive study of heart diseases should have 
been made in this or other countries corre- 
sponding to the extended research in the statis- 
tics of cancer and pulmonary tuberculosis. Ref- 
frence, however, might have been made to the 
admirable work of the American Heart Disease 
Association which has carried on interesting as 
well as very useful propoganda towards the bet- 
ter education of both the medical profession and 
the laity. Mr. Gore accepts the conclusion of 
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outstanding authorities that one of the most im- 


portant contributory causes in heart diseases are 
the rheumatic fevers of childhood and early 
adolescence. Next to cancer, heart diseases at 
the present time represent the foremost mor- 
tality problem demanding constant and much 
greater public, as well as professional interest. 
In conclusion, Mr. Gore reviews briefly the 
statistics of suicide, homicide and accidents. 
The address is illustrated by a number of 
very interesting diagrams presenting the facts 
in graphic form, including a very suggestive 
chart showing the combined mortality of 
Boston, New York, Philadelphia and New Or- 
leans from 1825 to 1925. While, no doubt, it 
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would have been a difficult matter, it would 
have been useful if Mr. Gore had given com- 
bined death rates for the different countries 
merely as a crude approximation of the average 
incidence of mortality for the total populations 
represented in the different countries and for 
the different periods of time. Mr. Gore con- 
cludes his discussion with the following state- 
ment: “As to the present outlook, public opin- 
ion, especially among the more advanced na- 
tions, more than ever supports all sane move- 
ments toward better sanitation, improved hous- 
ing, safety in industry, protection from in- 
diseases and general education in 
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wholesome views as to food and clothing, exer- 
cise and fresh air and sober living. Preventive 
medicine is beginning to be a real factor in 
maintaining publis health. Never in the world’s 
history has the fight against disease been as 
aggressive, as far-reaching, or as hopeful as 
now.” 

All of this represents the reasoned opinion 
of an outstanding authority on life insurance 
and mortality problems. It is an optimistic 
viewpoint justified by the facts. It is encour- 
aging to know that life insurance companies are 
taking more and more an active interest both 
in mortality research and in direct methods of 
public education in the essential facts and find- 
ings of preventive medicine. While much has 
been achieved, greater victories are in sight. The 
problem always presents itself from the three- 
fold viewpoint of public health, industrial 
hygiene and personal hygiene. The former two 
are reasonably well under way but a_ vast 
amount of work requires to be done before 
each and every one will be sufficiently informed 
as to the best means of life preservation in in- 
dividual cases. In that direction lies the great- 
est victories of the future. 


Lincoln National Adds Junior Officers to 
Directorate 

In accordance with its policy of recognition 
of exceptional work on the part of its junior 
officers, the Lincoln National Life Insurance 
Company of Fort Wayne, Ind., has added to its 
board of directors, by election of its stockhold- 
ers on January 25, four of its key men. These 
include: S. C. Kattell, F. A. S., actuary, who 
has been with Lincoln for six years and previ- 
ously was in the Insurance Department of the 
State of Connecticut, W. E. Thornton, M.D., 
F. L. Rowland and R. A. Thorne. 

Dr. Thornton is a medical director of the 
company and has been with the organization for 
seven years. Previously he was medical director 
for an Indianapolis company. Mr. Rowland is 
director of personnel and planning. He is also 
secretary of the National Association of Office 
Managers and of the Life Office Management 
Association. He has been with the Lincoln five 
years. Mr. Thorne is assistant secretary and 
assistant manager of the mortgage loan depart- 
ment. 

Officers were re-elected at this meeting as 
follows: Arthur F. Hall, president Samuel M. 
Foster, chairman of the board; D. B. Ninde, 
vice-president; Walter T. Shepard, vice-presi- 
dent; Franklin B. Mead vice-president; Howell 
C. Rockhill, treasurer, and A. G. McAndless, 
secretary. 


“A Sunny Day” 

Under the title “A Sunny Day,” Charles W. 
Halfhill, of Mercer, O., district manager for 
the Ohio State Life of Columbus, has pre- 
pared a pamphlet for the purpose of showing 
rather than talking insurance.. It is profusely 
illustrated, and the cause of life insurance is 
advocated all through its pages, largely by 
means of drawings, photographs and diagrams. 
It seems well calculated to impress the reader 
with the desirability of life insurance. 
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Is it a good thing for the proceeds of Life 
Insurance Policies to be handled In Trust? 
LYFE insurance companies and their agents are interested in the welfare of the Beneficiary, as 


Where arrangements have been made for the insurance to 
be paid in a lump sum, it is manifestly a good thing for the Beneficiary to have the money cared for 


Almost every lawyer, banker and business man knows of cases where insurance money left for 
wife and children has been dissipated. Do you want yours to take this route? 


One method is to have payments made by Annuities or Monthly Installments. 
factory arrangement is to have the money go into Trust, administered through a reliable trust com- 


This subject is fully treated in the John Hancock book, entitled ‘Estate Conservation and Life 
Insurance Trusts,’’ which will be sent on request. 
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Calls Life Insurance Agent Lone Knight of 
Thrift 

ToreKA, Kan., January 30.—An editorial re- 
cently published in the Daily Post, of Jefferson 
City, Mo., has the following to say concerning 
the life insurance agent: 

The life insurance agent represents in the 
highest degree the American talent for un- 
restrained eloquence. And he has attained this 
eloquence not through any fortuitous circum- 
stances but through the inevitable working of 
laws of competition. 

He who sells life insurance comes close to 
being a lone knight. He must do battle with all 
the wit and all the eloquence at his command, 
for he is virtually alone in carrying to the 
populace an aggressive campaign to save. Not 
only must he meet the competitor within his 
own field, but he must combat as well the mul- 
titudinous enticements of that army selling lux- 
uries and offering other ways to spend money. 
He has his allies, of course, in the banks and 
other institutions that help one to save, but 
their voices are all but lost in the daily im- 
portunings of those myriads who are deter- 
mined to induce all to spend. 

Thrift itself is more than life insurance, more 
than savings accounts, more than stock and 
bonds. It is not concerned alone with tangibles. 
Too many are likely to confuse it with what is 
in reality penuriousness. Real thrift is anything 
but that; for thrift suggests an ordered and 
balanced existence, while penuriousness in- 
evitably results in a lop-sided manner of life 
in which saving is looked upon not as a means 
to an end but as the end itself. Thrift, in so 
far as it touches upon the question of money, 
is the weighing of one’s expenditures and one’s 
savings with a careful hand against the results 
to be attained, not today’s results nor tomorrow’s 
alone, but the sum total of all of them. In its 
wider sense it means the ordering of one’s 
method of living in such a way that he is ben- 
efited in mind and health as well as in purse. 

One-sided thrift is as bad as no thrift. 


Annual of American Insurance Thought 


Under the title, Annual of American Insur- 
ance Thought, the Convention Year Books 
Company has issued its volume dealing with the 
outstanding addresses of 1927 in relation to life 
and accident insurance. The addresses quoted 
deal with business methods, sales production, 
underwriting problems, public relations and the 
progress of the life and accident insurance busi- 

ness. 


34 


Effort to Reform Savings Bank Life In- 
surance Law 

Boston, Mass., Feb. 10.—The first hear- 
ing on the bills that have been filed this year 
in Massachusetts to amend the Savings Bank 
Life Insurance Law was given at the State 
House, Boston, February 9, at 10:30 a. m. This 
provides that the savings and insurance banks 
doing business under the system and the Gen- 
eral Insurance Guaranty Fund, the corporate 
body supervising and administering the syste, 
shall pay the same taxes, at the same rate, to 
the same extent and in the same manner as the 
funds of the domestic life insurance companies 
now are taxed. The life insurance men of the 
State are interested in this measure and were 
prepared to present a strong case through the 
Boston Life Underwriters Association. Doubt 
is expressed, however, as to their ability t 
impress the legislature sufficiently to make more 
than a beginning toward the needed reform, 
which is being sought in a feeling of fairness. 


Working With the World 

Under the above title, Irving T. Bush, whom 
Thomas A. Edison describes as being “a great 
asset to the United States,” has written a book 
which will be stimulating and inspiring to the 
young men of to-day. Mr. Bush addresses his 
book primarily to young men because he be- 
lieves the opportunities which lie before them 
to-day are vastly greater than any their an- 
cestors ever knew. He believes, as a result 
of his intensely practical experience, that Amet- 
ica is a land of much greater opportunity to-day 
than ever before. As a business man who has 
been successful on a large scale, Mr. Bush is 
well qualified to offer suggestions to the younger 
generation. The young men of to-day, who 
will be the big business men of to-morrow, cat 
gain helpful ideas from reading the book named. 


Discusses Life Insurance Investments 

At the last meeting of the Indianapolis Actu- 
arial Club, Edward B. Raub, of the Indianapolis 
Life Insurance Company, spoke on the subject 
of “Problems Relating to Investments of Lif¢ 
Insurance Companies.” 
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Life Underwriter Is Public’s Best Friend 


By Rospert M. Ryan 


Michigan Manager, Equitable Life Assurance Society of the United States 


well-informed people will recognize that 

one of the best friends a person can 
have as a financial advisor is the well-informed 
life underwriter. Practically all companies have 
realized that life underwriting is a profession 
and that the character of service which the pub- 
lic is demanding requires men and women of 
trained intelligence. In support of that belief, 
there have been established training forces that 
have improved and enlarged the educational de- 
partments of companies. The real life under- 
writer to-day, therefore, is trained and is con- 
stantly living in an atmosphere with service to 
others as a predominating motive. He realizes 
that the future welfare of many widows, or- 
phans and old people may be seriously involved 
in the type of service which he renders. His 
responsibility, therefore, cannot be discharged 
in a careless or indifferent manner. His posi- 
tion is somewhat similar to the physician who is 
asked to diagnose a case and prescribe a rem- 
edy. Instead of dealing with the physical well- 
being of his client, the life underwriter is deal- 
ing with the financial future of not only his 
client, but that of his family. He is diagnos- 
ing his future financial needs and must have at 
the very beginning a knowledge of his client’s 
objectives and to what extent these objectives 
will require money for their completion. 

The records of the probate court show that 
life insurance constitutes 81 per cent of the gross 
amount of estates. If in all other forms of 
savings there is accumulated less than 20 per 
cent of what people leave, one can readily ap- 
preciate the importance of life insurance to the 
American people. There is no substitute for it 
—it is the most important single financial 
transaction of the average man’s lifetime. We 
believe, therefore, that in making this invest- 
ment a person should have the advice and 
counsel of an expert who can point out the 
advantages of a carefully arranged insurance 


T HE time is rapidly approaching when all 





CAN YOU write Health and Accident 
Insurance? 


Do you want Large immediate earn- 
ings plus liberal renewals on your 
business? 


If so—We want you with us right now 
as a District or General Agent 


Best protection to policyholders, low 
premiums, wide coverage, unexcelled 
service to all. 


Write 


Superintendent of Agencies 


INCOME GUARANTY COMPANY 
South Bend, Indiana 
Drawer 422 











The accompanying article is the fourth 
of a series of addresses by life insurance 
men, which are a part of a series on 
Business Fundamentals, sponsored by the 
Union Trust Company of Detroit. The 
lectures are being broadcast from Sta- 
tion WJR, Detroit. Mr. Ryan’s address 
was delivered on the evening of Janu- 
ary 31.—Enrtor’s Note. 











estate, which will harmonize with his genera) 
financial program. 

There are two financial objectives which 
every normal man has—First, to provide for his 
dependents, and, second, to provide for himself. 
Life insurance is the only institution which 
garantees the accomplishment of both of these 
objectives. It provides for the care of the fam- 
ily financially, if the insured is taken away, 
and accumulates funds for his own old age, 
if he lives. It has been described as giving 
independence to dependents, which is, after all, 
the real object of all our financial transactions. 

Life insurance is typically an American in- 
stitution. There is more life insurance in force 
in this country than in all the other countries 
combined. The growth has been very rapid, 
especially in the past few years, so that at the 
close of 1927 there was approximately eighty- 
seven billion dollars of insurance protection be- 
ing carried by the old line companies of Amer- 
ica—three times as much as was in force ten 
years ago. This growth is due to a constantly 
increasing appreciation of the value of insurance 
on the part of the public, and a realization that 
by using the facilities of a life insurance com- 
pany, an individual can discharge his respon- 





The Verdict 


Your success as an underwriter de- 
pends upon the verdict brought in by the 
greatest jury in the world—the American 
public. For seventy-six years the Mas- 
sachusetts Mutual has been building up 





a nation-wide reputation. Its friends 
are everywhere and are ever ready to 
testify to the efficient service that it 
always renders. There is no better 
company to buy from and none better to 
represent in the Field. 


JOSEPH C. BEHAN, 
Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS 


More than a Billion and a Half 
of Insurance in Force 








sibilities to his family and to society in the 
most complete way with the results absolutely 
guaranteed. 


There are various types of life insurance ser- 
vice to fit the needs of each individual. I 
have before me a copy of an advertisement of 
the First National Bank of Kalamazoo, Mich., 
giving twelve reasons why this bank recom- 
mends life insurance. I am going to recite you 
these twelve reasons: It is an enemy of poverty; 
it can help educate your children; it is a sure 
way of replacing your earning power; it can 
be made to serve your family without delay; 
it is an investment in which you take no risk; 
it creates an estate payable immediately if 
needed ; it can be purchased to meet every man’s 
need; it is an investment purchased with par 
when needed; it now forms a large portion of 
estates left; it pays over four hundred million 
dollars annually on death claims; it has con- 
tinuous protection and increasing cash value; it 
gives the insured confidence and peace of mind. 


The institution of life insurance is more than 
three-quarters of a century old and as a system 
it knows no distinction in its charges between 
rich and poor, high and low. As a science, it 
is founded upon the operation of laws as de- 
pendable as the recurring days of the calendar; 
as a device for eliminating worry, as a. solace 
to widows and orphans, and as a guarantee to 
youth that not even death can rob it of its in- 
herent right to its share in the world of oppor- 
tunity, it is the most perfect instrument ever 
devised by the mind of man. 





North American 
National Life 
Insurance 


Co. 


Nashville, Tennessee 


Under new management this 
company is making rapid prog- 
ress and is in position to offer 
liberal General Agency Con- 
tracts. Our Disability Clause is 


a wonderful sales closer. 


Address for further informa- 


tion: 


Chas. M. McCabe, President 
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LEON IRWIN & CO., Inc., New Orleans, La. 
Representin 
Phenix Fire United — Fire National Fire of 

of New York New Hartford 
Automobile of Hart- aa Liberty of New Amsterdam 

ford ew York Casualty Co. 
Standard of New gutee of Penn. Indemnity Company 
York we New of America 


National Union . 
Pittsburgh BROKERS’ LINES SOLICITED 


Actuarial 


Actuarial 








SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


1131 Candler Bldg, ATLANTA, GA, 








HENRY R. CORBETT 


ACTUARY 


Specialty—Pension Funds 
and Employee’s Benefits. 


178 W. JACKSON BLVD. CHICAGO 


























Actuarial 








Established 1865 by David Parks Fackler 
EDWARDB.FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 


Consulting Actuaries 


Audits Calculations Consultations 
Examinations Valuations 
50 BROAD STREET NEW YORK 








MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


Bar Building, 36 W. 44th St. 
NEW YORK 








Woodward, Fondiller and Ryan 


Consulting Actuaries 


Actuarial Service in all branches of Insurance and for Pension 
a Associati managed und ae 
Installations—Companies ions 
contract—Office and tions—Insurance wd 
i cl Systems Reorganisa 
75 Fulton Street New York 








DONALD F. CAMPBELL 
CONSULTING ACTUARY 


160 No. LA SALLE ST. Telephone State 7298 
CHICAGO 


JNO. A. COPELAND 
Consulting Actuary 


Suite 1027, Candler Bldg. 
ATLANTA, GEORGIA 





JAMES R. COTHRAN 
Consulting Actuary 


306 Candler Building 
ATLANTA, GA. 

















Translations 








E. L. MARSHALL 
CONSULTING ACTUARY 
Hubbell Building 
DES MOINES, IOWA 








H. J. WERDER 
Translations 
from English, German, French, Spanish, Italian, 
Dateh, Danish and Norwegian into German and 
ng 
20 years insurance experience 
FIRE AND MARINE WORK 
80 MAIDEN LANE, ROOM 1801 JOHN 2484 
Ask for Rate Card 














T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bidg., OKLAHOMA CITY, OKLA. 








F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 

















JAMES H. WASHBURN, F. A. I. A. 
| ns ACTUARY 
LIFB ee oe pategenesinte, Group, 
ndustrial = pecial Classes 
smell screens 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 
Cable Address: Gertract, New York 
165 BROADWAY NEW YORK CITY 
Reom 101 Memorial Bidg., Nashville, Tenn. 








HAIGHT, DAVIS & HAIGHT, Inc. 
Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


Denver Des Moines 


Omaha 





ABB LANDIS 
CLARENCE L. ALFORD 


Consulting Actuaries 


INDEPENDENT LIFE BLDG. 
NASHVILLE, TENNESSEE 








L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


29 South La Salle St., Chicago 





NOW READY—NEW EDITION 


THE COST 
OF DYING 


By WILLIAM T. NASH 


Including the Federal Estate Tax 
Law of 1926 


This well-known leaflet has been the 
means of closing many “‘hopeless” cases 
for large amounts. Agents attest its 
usefulness. It helps sell big policies. 


THE COST OF DYING 


proves the need for life insurance to 
protect the estates of those of moderate 
means, as well as men of wealth. 


A difficult prospect, after reading 
THE COST OF DYING 


said: ‘‘No agent on earth could sell me life insur- 
ance, but I am goi =| to buy a policy just the 


same”; and he signed up for $75,000. 

USE IT AND PROSPER! 
ee PRICES: P ™ 
MME MNON. «5 cicccuicececwaccceccines ° 

50 Copies Mistenssalale SieleeleigieWikce cere econ eld 8.50 
100 COREE RE Is 15.00 
500 Eo eect Ceeeesen dhe cnt scaw 60.00 

1,000 Sei" saute dralancicereinteispiepeeoiel ¥ eal oie 100.00 
5,000 Pe \ailaten sie ae tren aa ee are sina 400.00 
De necaeceneaees keweeeen aaa 750.00 


Orders tor single copies must be prepaid. 


Please remit by money order or bank draft 
on New York, to avoid exchange charges. 


THE SPECTATOR COMPANY 


CHICAGO NEW YORK 











GEORGE B. BUCK 
ACTUARY 


Specializing in Employee's 
Benefit and Pension Funds 


25 SPRUCE ST. NEW YORK 





E. H. BURKE & COMPANY 
INSURANCE COUNSELORS AND ACTUARIES 


205-212 Old Colony Bullding 37 W. Van Buren Street 
N@ by in 2805 
Chicago, iMlinols 


isuraoveoouee, Annual atvement al ws 
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PUBLICATIONS OF C. & E. LAYTON 


The undersigned are sole agents in the Uaied States for the 
old established gen house of Charles & Edwin y gs 
London, England, whose long list of publications on fire, lif 
marine and other branches of insurance embrace the eat 
valuable and standard treatises on these subjects. 

Sznp Ten Cent Stamp ror CaTaLocur 
THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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Developments in Life Insurance Selections 


By Dr. Otro NEUSTAETTER* 


Selection of risks in life insurance has found 
its highest development in America, where life 
insurance has spread in a most astonishing de- 
gree. One single large company has in round 
numbers 8 million regular assureds and 18 mil- 
lion industrial insureds. Altogether, there were 
in force in 1926 75 million industrial policies 
for an amount aggregating fourteen billion. 
Ten years ago they numbered only four mil- 
lion eight hundred. Also 52 companies with 
large amounts of insurance have thirty-one mil- 
lion assureds. 

These enormous figures are partly explained 
by the absence of compulsory insurance, and the 
fact that accident insurance is only to a small 
degree placed with government institutions, 
being mostly left by the single States to private 
enterprises. Life companies also write dis- 
ability insurance to a great extent. About 98 
per cent of all life policies today contain a dis- 
ability clause in one form or another. Such 
great problems could not be solved without ex- 
amining all the fundamentals of insurance and 
the results obtained and learning from such 
repeated examination. Competition, the most 
powerful factor in private enterprise, took care 
that the lowest premium rates were worked out, 
in order to stimulate the business. To this must 
be added a pronounced understanding of figures 
which is natural to the American, who might 
be said to have an actual mania for statistics, 
and through this passion for figures has become 
the leader in the world for statistics and has 
obtained eminence in this science. 

Thus it is that the means for a refining of 
selective method based on scientifically handled 
statistics have been worked out in America, and 
Germans can show in comparison only a modest 
achievement in this field. Above all, the most 
important factor in statistics, the law of average 
based on wide observation, has been obtained 
in America in a manner surpassing all other 
countries. 

Factors and fundamental principles have been 
worked out which are indispensable for insur- 
ance medicine everywhere. It remained for the 
clear judgment, the all-comprising knowledge 
and the mastery of material based on vast ex- 
perience as possessed by Dr. H. W. Dingman, 
chief physician of one of the leading American 
life insurance companies, to bring this vast 
material into a handy form which permits its 
use by everybody. In a comparatively compact 
manner, on only 700 pages, he has created a 
work entitled “Insurability—Prognosis and Se- 
lection,” which deserves the greatest considera- 
tion from Germans as well as Americans, be- 
Cause our own literature is lacking in this re- 
spect and our figures are in no way approach- 
ing those used by this author, even though 
American conditions cannot be applied to Ger- 
many except with due consideration of differ- 
€nce in conditions. 

We were, up to now, compelled to look to 


“Translated from a recent German publication. 


foreign literature, and even the best works, such 
as that by Nolen, v. d. Bergh and- Heukelom 
(Springer, Berlin), as well as the one by Fox- 
worthy, which appeared in England, do not deal 
so thoroughly with insurability. Dr. Dingman 
has not written on diagnosis, because that sub- 
ject has been dealt with sufficiently in other 
works, while, so far, an exhaustive work on life 
expectation was missing entirely. 

The first part of his work deals with selec- 
tion in general, how it developed, and with the 
method of judging life expectation by the 
“point” system, which has been worked out in 
America and has been accepted today every- 
where. 

This method is used by the author himself 
for the compilation of his tables on mortality 
and invalidity, including mortality of invalids, 
in which the researches by Behm-Zimmermann 
have been of valuable assistance. Further on 
the persons taking an active part in the selection 
of risks are dealt with, and there is a discussion 
on their influence on selection and prognosis, 
such as the assured, who is a strong and selec- 
tive factor, the agent who follows tendencies 
similar to that of the assured, the physician and 
the inspector, who has to deal with the personal 
manner of living and the company with its 
individual ways. 

Insurance without medical inspection is again 
much discussed in America, and is therefore 
considered. This is followed by a thorough dis- 
cussion of the personal characteristics and con- 
ditions of the assured, which are so important 
for selection, such as: age, sex, height, weight, 
past history, reputation, manner of living, 
family history, race (a study for which 
America is almost made to order with its mixed 
population from many nations), residence (not 
only in America but in all important countries 
of the globe), and occupation. 

The larger part is devoted to prognosis, and 
after a short introductory chapter the leading 
diseases influencing insurability, and which are 
important for sickness, disability and accidents, 
or which are at least considered to influence 
these events, are dealt with. All the more im- 
portant afflictions are mentioned, and the prog- 
nosis is discussed and practical advice is given 
as to selection of the various risks. 

The book is a real treasure trove and hardly 
one important new contribution has been over- 
looked or escaped. Naturally, American-Eng- 
lish literature is chiefly considered, but the Ger- 
man and, in general, the European contributions 
have also been considered, though offering less 
in this field. _Most important of all is the im- 
partial criticism with which foreign matters 
are treated. 

The book will, without doubt, be a standard 
work not only for America but wherever life 
insurance is practiced, and especially in Ger- 
many, where interest in insurance of substandard 
lives, group insurance, industrial insurance and 
disability is steadily growing. 
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ALBANY LEGISLATION 


Life Companies May Be Permitted to In- 
vest in Preferred Stocks 


ALBANY, N. Y., February 6.—Work is speed- 
ing up in both branches of the legislature, in 
readiness for final adjournment on March 16, 
which will be the earliest date on record. Dur- 
ing Governor Miller’s regime, the legislature 
observed St. Patrick’s Day, March 17, by tak- 
ing sine die adjournment. While no insurance or 
workmen’s compensation law amendments have 
been reported out of committee thus far, sev- 
eral of these measures are due to come before 
the two Houses probably within a week for 
consideration. 

Four more departmental bills have just made 
their appearance in the upper House, being 
sponsored by Senator B. Roger Wales, chair- 
man of the insurance committee of that body. 
In brief, they provide as follows: 

Amending section 24, insurance law, rela- 
tive to taxation of foreign corporations and in- 
surers, by excluding from taxable premiums, 
premiums for total and permanent disability and 
accidental death benefits, included in life insur- 
ance policies. It also relates to premiums tax- 
able against foreign life insurance corporations. 

Amending section 187, tax law, relative to 
the franchise tax on insurance corporations, in 
case of premiums paid for reinsurance, in cor- 
porations taxed under section 34, insurance law. 

Amending section 101, insurance law, by 
permitting domestic life insurance companies to 
invest in or loan bonds or other evidences of 
indebtedness, and preferred stocks of any sol- 
vent institutions having two or more classes of 
stocks, or the guaranteed stocks of any solvent 
institution under certain conditions. 

Amending section 45, insurance law, by 
empowering the Insurance Superintendent to 
require a foreign insurance corporation to fur- 
nish him with additional information as to the 
condition of its affairs, either as to all or part 
of its business. 

Compensation law amendments just 
duced in the House are the following: 

Assemblyman Alterman, amending subdivi- 
sion 3, section 14, by providing that, in arriv- 
ing at annual earnings, regard should be given 
previous earnings in the same employment or 
other different employments, in which the em- 
ployee was engaged. 

Assemblyman Auleta, amending subdivision 
4, section 16, relative to payments to dependents. 

Assemblyman Cantor, amending section 13, 
by striking out the provision that a claim for 
medical treatment shall be invalid as against an 
employer, unless the physician, within twenty 
days, after the first treatment, furnished a re- 
port of the injury and treatment. 

Assemblyman Hamill, amending subdivision 
5, section 14, by providing that the average 
weekly earnings of injured minors shall be 
deemed to increase 10 per cent each year over 
the preceding year until the employee reaches 
the age of 21. 

Assemblyman Howard, amending subdivision 
2, section 16, relative to payments to minor 
children. 

Assemblyman Livingston, amending subdivi- 


intro- 





Life Insurance 
Educational Section 


THE SPECTATOR 


Thursday 











sion 6, section 15, by providing that compensa- 
tion for permanent or temporary partial dis- 
ability shall not exceed $25 a week, instead of 
$20. 

Assemblyman Phelps introduced a bill similar 
to the previous measure. 

Assemblyman Tonry, amending subdivision 1, 
section 16, by providing that the allowance for 
funeral expenses shall not exceed $250, instead 
of $200. 

Assemblyman Phelps, adding new group 20, 
section 3, by providing compensation for pri- 
vate chauffeurs. 

Assemblyman Higgins, amending subdivision 
5, section 16, by providing that any excess of 
wages over $175 a month, instead of $150, shall 
not be taken into account in computing compen- 
sation under this section. 

Few insurance or workmen’s compensation 
bills have been reported from legislative com- 
mittees thus far, but measures relating to both 
subjects continue to be introduced in both 
houses. Chairman Stone, of the House insur- 
ance committee, at a recent hearing, gave notice 
that he should not favor reporting favorably 
any pending bills, unless urgent need for such 
proposed enactments was convincingly shown. 
One of the bills, it is understood, which he dis- 
approves is Assemblyman Rogers, amending the 
insurance law in relation to the computation of 
reserves under casualty and surety policies. The 
Bartholomew bill, extending the provisions of 
group life insurance to prison guards, probably 
will be reported favorably, with an amendment 
designed to include all prison employees. An- 


other bill likely to die in committee is the 
Cuvillier compulsory State Fund motor vehicle 
insurance measure, which is opposed by the 
State Automobile Association and many other 
groups. 

Bills just introduced in the two houses in- 
clude the following: 

Senator Burchill, enacting the motor vehicle 
compensation law for compensation for per- 
sonal injuries or death, resulting from opera- 
tion of motor vehicles, and requiring automobile 
owners to be insured. It appropriates $50,000. 

Assemblyman Moran, adding new section 29-a, 
insurance law, prohibiting underwriting risks on 
State or municipal property by foreign cor- 
porations. 

Assemblyman Schwartzwald, adding new sub- 
division II, section 101, insurance law, provid- 
ing standard previsions for endowment life poli- 
cies. 

Assemblyman Kahn, amending subdivision 3, 
section 1381, civil practice act, by providing that, 
in case of a committee receiving an award, pen- 
sion, bonus, insurance, or other remuneration 
from the United States Government, on account 
of military or naval service of an incompetent, 
notice also shall be given the regional office 
of the United States Veterans Bureau. 

Assemblyman Coughlin, adding new section 
180, insurance law, prohibiting title guaranty 
companies, as a condition precedent, to guar- 
antee of title, from requiring owners to nego- 
tiate an insurance policy through a particular 
broker. 


Making Sales Contacts 
Perhaps the one thing of most value and in. 
terest to life insurance underwriters is how to 
make and follow-up sales contacts. For this 
reason, the new book, entitled “Making Sales 


Contacts,” should find a ready acceptance at the’ 


hands of the life insurance fraternity. It is 
written by Ralph G. Engelsman, special lee. 
turer of the life insurance training course at 


New York University and is one of Harper’s | 


Life Insurance Library series. The book deals 
practically and concisely with the problem of 
how to reach the prospect’s mind, fasten his at- 
tention and make the sale. It is based on actual 
experiences, both Mr. Engelsman’s and those of 
others with whom he has come into association, 
and, although especially related to insurance, 
describes methods that apply equally well to all 
forms of salesmanship. The book, containing 
106 pages and durably bound in heavy stiffé 
cloth cover, may be obtained from The Specta- 
tor Company at $2 per copy. 


To Address Fraternalists 


The Presidents’ Section of the National Fra- 
ternal Congress, meeting at the LaSalle Hotel, 
Chicago, February 22, will be addressed by 
Charles M. Biscay, manager of the ordinary de- 
partment of the Western and Southern Life; 
his subject will be “The Organization and 
Development of Field Workers” and will deal 
with the finding and making of successful field 
men. 
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HE construction of a fine, lasting 

Life Insurance structure depends 

toa great extent on the efficiency of the 

field man, and if the field man is to 

achieve the best results, he must be 

upplied with the finest material and 
implements with which to build. 


Those which The Guardian provides 
for its field force are of proved value, 
evidence of which is to be found in the 
record of the Company’s progress and 
the individual success of its fieldmen. 
A connection with The Guardian may 
prove to you to be ‘“‘the right place 
for the right man.”’ 
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Established 1860 under the Laws of the State of New York 
50 UNION SQUARE, NEW YORK 











1 AR RON OSE Nn 


esteem 


emma 7 
. SO NS AEP SE ng NE 


207 gr ae 


a 


OE 





1 his at- 
mn. actual 
those of 
ociation, 
surance, 
211 to all 
ntaining 
ry stiff. 
Specta- 


nal Fra- 
e Hotel, 











we oS 


